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‘WOGAL AGENTS STAND FAST. 


DETERMINED TO UPHOLD RATES. 


Comparatively Few Cases of Tariff Re- 
ductions at District of Columbia— 
Want Independent Rule. 
Through the determined stand taken 
by the leading local agents at Washing- 
ton, D. C., the threatened rate demor- 
alization in the territory has been avert- 
ed thus far, and the prospects are now 
that it will be stayed altogether. To be 
sure, there are cases of radical depar- 
tures by some locals from established 
tariffs, but these constitute the excep- 
tion, rather than the rule, and are note- 

worthy on that account. 

Thus, for example, the Continental 
started to write brick dwellings for six 
cents per annum, as against ten cents 
hitherto charged. Before many policies 
had been issued at the reduced figur> 
the order to “get business” was rescind- 
ed, and the company is again pursuing 
its former course. 

Comnanies Attitude. 

As a rule the companies have author- 
ized their Washington agents to “pro- 
tect business on their books,” and will 
go to almost any length in attaining 
that end. They will not, however, allow 
them to seek new risks at greatly re- 
duced figures, and attempts so to dv 
will be severely frowned upon. 

To Cut Loose From Middle Department. 

Convinced that it would be idle to 
longer attempt to govern the District 
of Columbia, many members of the Un- 
derwriters Association of the Middle 
Department favor eliminating the terri- 
tory from the jurisdiction of the organi- 
zation, granting it, what the local men 
of Washington so earnestly desire— 
local government. 

At the March meeting of the Middle 
Department a _ resolution along the 
above lines was presented; it will come 
up for action next Tuesday. 

Some of the members of the assecia- 
tion, while opposed to any severance of 
territorial relations, will vote for the 
proposition under direct instructions 
from their respective companies, while 
others will do so purely of their own 
volition. 

District Premiums and Losses. 

Of peculiar interest at this time is 
the record of premiums received and 
losses incurred in the District of Colum- 
bia last year. We present the data here- 
with, which is taken from _ official 
records: 

COMPANITS 

Local 

Stock 
Arlington 
Corcoran 
Commercial 
Firemens 
Franklin 
German-Am. : 
National Union.. 
Peoples 
Potomac 

Local Mutual. 
Mutual Fire..... 
Mutual Invest.... 
Mutual Protec.. 

Domestic Stock. 
Aetna, Conn..... 
Agricult’l, N. Y.. 
Allemania, Pa... 
American, N. J.. 
Am. Central, Mo. 
Ben Franklin, Pa. 
Boston, Mass.... : 
Buffalo C., N. Y. 1,596.95 

(Continued on Page 9.) 


Losses 
Incurred 
$9,639.06 
3,956.10 
2,889.16 
5,773.67 

2.635.7 
2,019.00 
2,901.73 
514.27 


2,026.24 


Premiums 
Received 
$15,029.76 
15,885.17 
12,323.32 
29,955.98 
11,302.22 
16,6450 00 
17,022.46 
12,244.80 
15,141.60 
29,975.00 


455 80 
4,046.95 


5,404 18 
52.00 


665.53 


646.19 
3,939 00 
11.25 
2,962 29 
6647 
.229 65 
2 923.67 


3410 65 


7,268.41 
5,440.00 
1.633.96 
7,432.05 
3,001.75 


New York and Boston, Thursday, April 9, 1908. 
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CASH CAPITAL. $3,000,000. 
Assets, January lst, 1908 
Liabilities (including capital) 
Reserve as a Conflagration surplus 
Net Surplus over all liabilities and reserves 
SURPLUS AS REGARDS POLICYHOLDERS, $10,203,211. 


$20,862,697 
3,659,486 
500,000 
6,703,211 
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MAKING A DESPERATE FIGHT, 


COYLE CROWD DYING HARD. 
Seizing Hold of Every Technicality to 
Lengthen Grip on Provident Sav- 
ings Life. 

That the Coyle Philadelp} la crowd 
propose to “die with their on” in 
the fight for control of the Provident 
Savings Life, and that no trick will be 
left unturned to gain a point of vantage 
iS apparent from daily happenings in 
connection with the affairs of the soc 

ety 

Since the annual election on 
which left the opposition to the 
faction with eight members on_ the 
board—a majority of one—the Philadel 
phians have refused to abide by the re 
sult, claiming that they still have 
seven directors, their opponents seven 
with E. R. Thomas as the deciding fac 
tor. In other words they claim 
rector not recognized by the balance 
the board. 

The circum 
ready been mentioned, are as 
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with. Believing that he had no right 
to give out to strangers, or in fact to 
any person, information which came 
into his possession as an employe of a 
corporation, and which belonged to 
the corporation, the request was not 
granted. 
Make Good Their Bluff. 

Nettled because they had been foiled 
in the attempt to secure a list of the 
policyholders a “meeting” of the finance 
committee which is composed of four 
Coyle men and E. R. Thomas (the lat- 
ter not being notified), was held the fol- 
lewing day and the cashier who dared 
to faithfully conserve the interests of 
the corporation employing him was dis- 
missed and a politician, who has no life 
insurance experience and possesses lit- 
tle if any special qualification for the 
position, was appointed cashier for one 
year. 

Probably at the proper time the ille- 
gality of the meeting and action taken 


may be demonstrated, but in the mean- 
time this clearly indicates the high 
handed manner in which the Philadel- 


phia people propose to run the company. 

This farcical affair will no doubt con- 
tinue until April 16, when the annual 
election of officers and the appointment 
of new committees take place. At that 
time it is believed the power of the 
banks and those co-operating with them 
will be asserted. If so it will mean the 
elimination of the Coyle faction as offi- 
cers and committeemen. 


ENFORCING ECONOMIES. 


“Work Shop” of Equitable Life Re- 
moved to Hazen Building. 


With the object of deriving additional] 
revenue from its Home Office building, 
the Equitable Life is transferring its 


working force to the Hazen building, 
which is just as desirable for use in this 
line, although the space occupied is not 
so valuable. 

The departments removed, or to be re- 
moved, include the auditing, medical, in- 
spection, actuarial, policy, accounting, in 
fact, it is the intention to retain in the 
Broadway building quarters for officers 
and a cashiers office only. 

A rearrangement has also been made 
under which a large saving will be made 
in salaries. 

The business of the 
large gains as compared 

in fact, some offices 
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TO CHANGE ITS CAPITAL. 


Volunteer State Life Calls Meeting of 
Stockholders to Vote Upon the 
Question. 


The Volunteer State Life of Chatta- 
nooga, under date of March 30, sent out 
notices to stockholders calling a meet- 
ing for April 14 to consider the advis- 
ability of “ increasing or decreasing” the 
capital stock of the company. The let- 
ter of Theodore F. King, vice- 
president and secretary, is as follows: 

“You are hereby notified that a special 
meeting of the stockholders of the Vol- 


second 


unteér State Life Insurance Company 
has been called by the president and 
will be held at the offices of the com- 
pany on Tuesday, April 14th, 1908, at 
11 o'clock a. m., to consider the advis- 
ability of increasing or decreasing the 





capital stock of the company.” 


At the last session of the Tennessee 
Legislature a law was enacted provid- 
ing how the capital stock of a life in- 
surance company organized in Tennes- 
see, or any part of it, might be reduced 
or retired. The impression has pre- 
vailed that the bill was introduced at 


the request of the officials of the Volun- 
State Life, and that the change 
now desired was in contemplation. 

The capital stock is $200,000 and the 
net surplus at the beginning of 1907, 
$231.151. Its gross assets at that time 
aggregated $371,635 and insurance in 
force $8,022,000. 
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NEW MOVES BY BANKERS LIFE. 
Company Inaugurates Provident and In- 
dustrial Departments—Arranging to 
Enter Additional Territory. 


Within a recent period the Bankers 
Life Insurance Company, of New York, 
has made a couple of moves which will 
serve to advertise it extensively, and 
promises to produce profitable results. 
lt has opened an industrial, or “provi- 
dent” department, writing policies from 
$150 and upward, and is intended to 
reach classes of extremely modest 
means. In operation but a few weeks 
the branch is already gaining good 
headway, a number of trained men, 
formerly employed by the Mutual Re- 
serve Life and controlling a good line 


of risks, transferring their allegiance 
to the Bankers Life. 
Departure number two, is the crea- 


tion by the company of a Total Abstain- 
ers department. Its management is 
convinced by a study of statistics bear- 
ing upon the subject, that total abstain- 
ers are longer lived than the drinkers, 
and intend that due credit be given 
therefor. While members in the class 
will be charged the regular rates, any 
saving accruing because of the reduced 
mortality will go to their credit in the 
way of dividends. 

Application for admission into several 
states has been made by the company, 
and once the deserved licenses be re- 
ceived, Superintendent of Agencies G. 
W. Mason, who is tirelessty pushing the 
interests of the institution, will arrange 
for local representation at all desirable 
points. 


TAXING THE AGENT. 


Utah Life Underwriters’ Association to 
Oppose $25 License Fee Imposed 
by City. 





Life underwriters in Salt Lake City 
are considerably exercised over the im- 
position of a special city tax of $25 on 
insurance agents. The Utah Associa- 
tion of Life Underwriters has urged a 
full attendance at the annual meeting 
held on Tuesday at the Commercial 
Club for the purpose of taking some ac- 
tion to secure a repeal of the ordinance. 

The injustice of such a requirement 
is manifest and the association proposes 
the payment and if necessary 
a test of the case in courts. 


to resist 
make 


Kansas City Association. 


Mr. Geo. S. Miller of Hartford, super- 
intendent of agents, of the Phoenix 
Mutual Life, addressed the Kansas City 
Life Underwriters’ Association at an 
informal dinner given April 6th at the 
Jaltimore Hotel, his subject being “The 
Present and the Future, or the To-day 


and To-morrow of Life Insurance.” 
Short addresses were made by the 
newly elected president, Mr. Ira B. 
Mapes, also by C. C. Courtney and 
Charles Sachs It is the intention of 


the Kansas City Association to meet at 


least once a month for a noon-day 
luncheon, during the present year. 
President Mapes hopes to create 


new interest in the association work 
and the members have signified their 
desire to co-operate with him along lines 
that will meet present needs. 





Death of George H. Brown. 





George H. Brown for many years Sup- 
erintendent of the Metropolitan at Cin- 
cinnati, died at his home in that city 
March 25. Speaking of his connection 
with the company, vice-president George 
H. Gaston says: 


“It was after a personal interview 
with President Hegeman in Chicago 


that he gave up political life and be- 
came connected with the Metropolitan. 
His first employment was in the home 
office, dating from January 8, 1894, 
where he made a close study of the in- 


terior management as well as the out- 
side conduct of the business. From 


time to time he went into the field for 
practical experience. 

“So apt a pupil was he and so rap- 
idly and completely did he acquire 
knowledge of the business that when 
the opportunity offered to make him su- 
perintendent of the Cincinnati district 
the officers gave him the appointment 
without the slightest hesitation or mis- 
giving. That was in October, 1895. 
Subsequent events fully justified the wis- 
dom of his selection for the important 
place he was chosen to fill. During the 
twelve years of his superintendency his 
every act of administration was prompt- 
ed by a spirit of loyalty to the company 
and an eagerness to excel along right 
lines. 

“He soon came to be regarded as a 
model superintendent, a distinction that 
he deservedly bore during his entire 
superintendey career, and his district 
was considered to be a model district. 
The policyholders respected him, his 
men loved him and his brother superin- 
tendents had the highest admiration for 
his business acumen, his originality and 
independence of action, his sympathy 
and accord in all that was for the good 
of the business and his entire unselfish- 
ness in all questions and considerations 
affecting the company’s best interests. 


Security Mutual Life Election. 

At the annual meeting of the Security 
Mutual Life held Tuesday, the following 
directors were re-elected: Geo. W. 
Dunn, Chas. M. Stone, Frederic W. Jen- 
kins and Harvey J. Gaylord. 

After the annual meeting the board 
of directors met and elected Hon. Geo. 
F. Lyon director to succeed Chas. M. 
Turner, lately resigned. Also the fol- 
lowing officers were elected: Frederic 
W. Jenkins, president; William 4G. 
Phelps, Geo. W. Dunn and A. B. Howe, 
vice-presidents; Jas. W. Manier, treas- 
urer; Z. B. Phelps, comptroller; D. S. 
Dickenson, actuary; Chas. A. LaDue, 
secretary; R. L. Lounsberry, medical di- 
rector; C. H. Jackson, agency secre- 
tary; J. B. Abbott, cashier. 


Commencing April Ist, the address of 
Louis Wiederbold, Jr., special agent of 


the German American Insurance Com- 
pany will be the Machesney building, 
221 Fourth avenue, Pittsburg. 
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DOES IT “CLEAR 


ITSELF?” 
Pennsylvania Mutual Compelied to Re- 


voke Stock Certificates Issueq— 
An Interesting Affair. 


The New York Commercial commits 
a blunder in connecting the Penn My. 
tual Life which has enjoyed an honor. 
able career for sixty years with a Phila. 
delphia concern styled the “Ppenp. 
sylvania Mutual Life.” In announcing 
that the Dauphin County Court on Apri) 
7 made an order discontinuing the pro- 
ceedings instituted against the latter 
concern by the Attorney-General, in 
which he sought to annual its charter, 
the Commercial says: 

“The company was taken into court 
in February on a rule to show cause 
why its business should not be closed, 
because it had issued 100,000 shares of 
stock of the face value of $1,000,000, 
notes being given for it. The company 


made an offer to adjust matters, by re- 
voking the stock. Time was ailowed 
for this, and to-day the insurance (de- 
partment notified the law department 


that the shares had been revoked, and 
that an examination showed the compa- 
ny to be solvent.” 

This is heralded as a victory for the 
company, but it requires a pretty strong 
magnifying glass to see it in that lich. 


Priority to Title. 


The United States Supreme Court has 
affirmed the decision of the circuit 
court of appeals of the seventh district 
that the National Life Insurance Co. of 
Vermont has a prior right to the name, 
“National Life Insurance Co.” over that 
of the National Life Insurance Co. of 
America, whose home office is in Chi- 
cago. The case originated over confu- 
sion in the delivery of mail and result- 
ed in an appeal to the postoffice au- 
thorities, who left the matter to the de- 
cision of the courts. 


Will Move To Its Own Building. 


On May ist the Provident Savings 
Life Assurance Society will remove to 
its own building, located on the corner 
of Nassau and Liberty streets, where it 
will occupy the third floor, although cir- 
cumstances may necessitate a change 
as regards the space occupied. 

By this step the Society will be a 
gainer in two ways. First, it will result 
in a saving of $10,000 per year in rental 
and, second, it will increase the revenue 
from its own building. 


Treat for Boston. 


of the Boston Life Underwriters Asso- 
ciation to be held at the City Club April 
28 will be John M. Holcombe, president 
of the Phoenix Mutual Life. Mr. Hol 
combe’s addresses are always interest- 
ing and instructive, so that a delightful 
treat is in store for Bostonians. 





Membership Increased. 





At the meeting of the Association of 
Life Insurance Presidents held last Fri- 
day four new companies applied for ad- 
mission and were admitted to member- 
ship, as follows: Canada Life, Colonial 
Life, linois Life and Franklin Life. 





No Opposition. 


The annual election of trustees of the 
New York Life was held yesterday. 
There was no opposition to the adminis- 
tration ticket. 

Frederick Frelinghuysen, president of 
the Mutual Benefit Life, is foreman of 
the Newark, N. J., Grand Jury. 

The bill amending Section 97 has 
been advanced to a third reading with- 
out opposition. 

E. G. Snow, president of the Home In- 
surance Company, is back at his office, 
after a brief outing at Atlantic City. 
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AMENDING “SECTION 97.” 


UNIFORM MEASURE PRESENTED. 


Success to Crown Efforts at Albany in 
Behalf of Agents—History of Move- 
ment. 


As was predicted the opposing forces 


in the introduction of a measure to 
Amend Section 97 of the Armstrong 


laws, got together last week and agreed 
upon a compromise, using the Fancher 
Bill as a basis. 

About two weeks ago at a conference 
between Governor Hughes and members 
of the Insurance Committee of the Leg- 
islature it was made clear that some- 
thing must be done with Section 97 this 
year. Information to this effect was 
conveyed to those desirous of securing 
changes and the intimation given that 
it would be advisable to get together 
upon a reasonable, satisfactory basis. 
After considerable discussion amend- 
ments were made to the Fancher Bill 
and a public hearing granted to discuss 
same on Wednesday afternoon of last 
week. The bill in its amended form 
is as follows: (The part in brackets 
are words stricken out and that in 
gothic is new matter) 

$97. Limitation of 
domestic life insurance corporation 
shall in any calendar year after the 
year nineteen hundred and [six] seven 
expend or become liable for or permit 
any person, firm or corporation to ex- 
pend on its behalf or under any agree- 
ment with it (1) for commissions on 
first year’s premiums (2) for compen- 
sation, not paid by commission, for ser- 
vices in obtaining new insurance exclu- 
sive of salaries paid in good faith for 
agency supervision either at the home 
office or at branch offices [(3) for med- 
ical examinations and inspections of 
proposed risks,] and [(4)] (5) for ad- 
vances to agents, an amount exceeding 
in the aggregate the total loadings upon 
{theJall premiums for the first year of 
insurance received by the company in 
said calendar vear (calculated on the 
basis of the American experience table 
of mortality with interest at the rate 
of three and one-half per centum per 
annum) and the present values of the 
assumed mortality gains for the first 
five years of insurance on the policies 
on which the first premiums, or instal- 
ment thereof, has been received during 
said calender vear, as ascertained by 
the select and ultimate method of valua- 
tion as provided in section eighty-four 
of this chapter; nor shall any such cor- 
poration nay to any agent on any policy 
of insurance issued after August first, 
nineteen hundred and eight a commis- 
sion in the first year of insurance in ex- 
cess of one-half of the premium received 
in that year. No such corporation shall 
make or incur any expense or permit 
any expense to be made or incurred 
upon its behalf or under any agreement 
with it, except actual investment ex- 
penses (not exceeding one-fourth of one 
per centum of the mean invested assets) 
and also except taxes on real estate and 
other outlays exclusively in connection 
with real estate, in excess of the aggre- 
gate amount of the actual loadings upon 
premiums received in said year calcu- 
lated according to the standards adopted 
by the company under section eighty- 
four of this chapter, and the present 
values of the assumed mortality gains 
hereinbefore mentioned. No such cor- 
poration, nor any person, firm or cor- 
poration on its behalf or under any 
agreement with it shall pay or allow 
to any agent, broker or other person, 
firm or corporation for procuring an ap- 
plication for life insurance, for collect- 
ing any premium thereon or for any 
other service performed in connection 
therewith any compensation other than 
that which has been determined in ad- 
vance. All bonuses, prizes and rewards, 
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and all increased or additional commis- 
sions or compensation, [of any sort] 
based upon the volume of any new [or 
renewed] business or the aggregate of 
policies written or paid for except in- 
creased or additional commissions or 
compensation or renewal business with- 
in the limitations set forth in this sec- 
tion, are prohibited. No such corpora- 
tion shall pay commissions upon renewal] 
premiums received upon policies issued 
after the year nineteen hundred and 
[six] seven, in excess of five per centum 
of the premium annually for [nine] four- 
teen years, after the first year of insur- 
ance in the case of endowment policies 
providing for less than twenty annual 
premiums, nor in excess of seven and 
one-half per centum of the premium an- 
nually for the first nine years and five 
per centum of the premium annually for 
the next ensuing five years in the case 
of other forms of policies; provided that 
an amount found to be equivalent to the 
aggregate amount so payable upon a 
fair commutation approved by the sup- 
erintendent of insurance and based upon 
mortality and lapse rates, may be distri- 
buted through [three] four or more 
years, but not more than two-fifths of 
such amount shall be payable for any 
one year; provided further than in any 
agency district subject to supervision of 


a local salaried representative the re- 
newal commissions payable to agents 


of such district shall not exceed two- 
thirds of the foregoing rates annually 
for [nine] fourteen years, subject to 
commutation as aforesaid; and also pro- 
vided that a fee not exceeding |two] 
three per centum may be paid for the 
collection of premiums which shall be 
received for any year after the [tenth] 
fifteenth year of insurance; and further 
provided that any such corporation may 
compensate its agents, or any of them, 
either in whole or in part, by other 
methods than by commissions and col- 
lection fees, but in no event shal! the 
value, as ascertained by a fair caicula- 
tion, approved by the superintendent of 
insurance, of the entire compensation 
paid to the agents of such corporations 
exceed the value of the aggregate 
amounts permitted by this section to be 
paid them, and provided further that in 
no event shall the aggregate compensa- 





tion to agents during the first year of 
insurance exceed in any calendar year 
the limitations hereinbefore provided. 
No such corporation, nor any person, 
firm or corporation on its behalf or 
under any agreement, with it, shall 
make any loan or advance to any per- 
son, firm or corporation soliciting or 
undertaking to solicit applications for 
insurance without adequate collateral 
security, nor shall any such loan or ad 
vance be made upon the security of re 
newal commissions, or of other compen 
sation earned or to be earned bv the 
borrower except advances against com- 
pensation for the first year of insurance 
A foreign life insurance corporation 
which shall not conduct its business 
within the limitations and in accordance 
with the requirements imposed by this 
section upon domestic corporations shall 
not be permitted to do business within 
the state. This section shall not apply to 
expenses made or incurred in the busi 
ness of industrial insurance, nor, except 
as to the limitation of expenses for the 
first year of insurance, and as to com- 
pensation of and loans and advances to 
agents or solicitors, to either stock cor- 
porations issuing and _ representing 
themselves as issuing non-participating 
policies, exclusely, or prior to January 
ist, 1912, to any existing mutual com- 
pany originally organized on the co-op- 
erative or assessment plan, but which 
is doing business under the provisions 
and requirements of article 2 of the in- 
surance law. 

§2. This act 
mediately 

The principal changes in the above 
bill pertain to the elimination of medi 
cal and inspection fees, and the latitude 
given in the method of paying renewals 

The elimination of medical and in- 
spection fees from the first year’s cost 
entirely was not expected. As this would 
allow an increase in initial commissions 
on the ordinary life policy of some ten 
per cent., a provision was inserted in 
the bill limiting the maximum first year 
commission to one-half of the premium 
received in that year. Under this re 
striction it will be necessary for at least 
two large companies to reduce their 
present scale of commissions 

Another change is one which makes 


shall take effect im- 





Che Northwestern 
Mutual Life Insurance Co. 
of Milwaukee 


H. L. PALMER, President 
A. S. HATHAWAY, Secretary 


New Business Paid-For 

$ 90,334,038 
102,233,634 

Each year larger than any in the pre- 

vious history of the Company. 





Commenced Business 1858 


Signs of the Times 
The rapid increase in the new business 
of The Northwestern during the period 


of life insurance investigation and 
thereafter shows that The Northwestern has 
never lost the confidence of the public and that 
it is easier than ever to write business for 
The Northwestern. 

It is capable of easy demonstration that 
The Northwestern is the best Company to 
insure in. 

See The Northwestern's 1908 policy con- 
tract with its Dividend Options, Paid-up and 
Endowment Options, Options of Settlement 
and the new Premium Loan feature. 

Issues Partnership and Corporation In- 
surance. 

For further information or an Agency, 
address 





H. F. NORRIS, 
Superintendent of Agencies. 





effective the intent of the present Arm- 
strong law in that a company is allowed 
to spend the aggregate total loadings 
upon all premiums for the first year of 
insurance received by the company 
Considerable surprise was expressed 
when the Attorney-General rendered an 
opinion that the aggregate loadings and 
expenses were not specifically referred 
to in the law. 

Renewals may be commuted to four 
or more years. 

It is further provided that a company 
may compensate its agents by any other 
method than the payment of commis 
sions and collection fees, providing the 
aggregate limit is not exceeded. Under 
this change it will be possible for the 
New York Life to continue its Nylie or 
ganization. 

Hearing on the Bill. 
those present at the 


Among confer 


ence in Albany were T. A. Buckner 
vice-president; John C. McCall, secre- 
tary; Rufus W. Weeks, actuary, and J 


H. MelIntosh, counsel, New York Life: 


George T. Dexter, vice-president, and 
James McKeen, counsel, Mutual Life; 
George P. Ide, president Home Life; 
John B. Lunger, vice-president Travel 


ers, and William C. 
ing the agents 


Johnson, represent 


At the hearing there were present in 
addition to the above F. W. Jenkins, 
president Security Mutual Life; Miles 
M. Dawson, representing the Liberty 
Life and Postal Life; W. C. Baldwin, 
president of the Pittsburgh Life and 
Trust, and Robert L. Cox, secretary As 
sociation of Life Insurance Presidents 

Mr. Dawson's chief objection was ap 
plicable to the 18 per cent. provision of 
the Fancher bill After being informed 
that this had been eliminated 
from the bill in its amended form, he 
practically withdrew his opposition 


feature 


The amended bill has the approval of 
both committees of the legislature It 
has been approved by the Equitable, 
New York Life, Mutual Life, Metropoli 
tan, Home Life, Germania United 
States Life and Security Mutual. It was 
also approved by the Association of 
Life Insurance Presidents at a meeting 
held last Friday. It is also known that 
it meets with the approval of the Wash- 
ington Life and Manhattan Life 

Following the hearing the 
bill was reported by the 
both houses, who stood 
Considering the endorsement the meas 
ure has received, and the absence of 
opposition, it is deemed likely that it 
will be advanced rapidly and be enacted 
into a law this vear 





amended 
committees of 


sponsor for it. 


Demand for a Change. 
While there has been some 
and indifference toward any 
Section 97, there has been a 
demand for a 
among field 
or manager felt 
under the 
Armstrong law had been reduced to a 
point where little inducement remained 
to build up an agency force and main 
tain his company’s business, not to say 
anything as to extending same 
It Was apparent that companies would 
not, or could not consistently take the 
initiative, so that the work fell upon 
field men Various life underwriters’ 
associations in New York State, made 
common cause in the movement by ap 
pointing William C. Johnson, New York 
City, general agent of the Phoenix Mu- 
Life as legislative representative 
Mr. Johnson took up the task with 
vigor, making frequent trips to Albany 
at his own expense to discuss the situ- 


opposition 
change in 
substantial 

modification at least 
men The general agent 
that his remuneration 
restrictions of the present 


ation with Governor Hughes and vari- 
ous members of the legislature. He very 


early learned that any modifications se- 
cured must necessarily be along moder- 
ate lines. 

Declined by Life Presidents. 

At a meeting of the Association of 
Life Presidents held for the purpose of 
discussing needed changes in the Insur- 
ance Laws, the advisability of recom- 
mending any modification in Section 97 
came up. After a lengthy debate, it was 
finally voted not to take any action on 





matter. This decision put the task 
the hands of agents. 
Conference With the Governor. 

the above action Gov- 
informed Mr. Johnson 
willing to listen to and 
deemed desirable 


the 
solely in 
Shortly after 
Hughes 
would be 


ernor 


that he 





consider any changes 
vroviding there were present a fair rep- 
resentation of outside companies. He 
finally suggested the following as a 
suitable representation for a _ confer- 
ence: George E. Ide, president Home 
Life; E. E. Rhodes, vice-president Mu- 
tual Benefit; John B. Lunger vice-presi- 
dent. Travelers; A. A. Welch, vice-presi- 
dent Phoenix Mutual; consulting actu- 
ary, Miles M. Dawson and William C. 
Johnson 

The conference was held at Albany 
and while there was not unanimity in 
opinions expressed, the direct outcome 
of the conferesce was the introduction 
of the Fancher bill 


New York Life Measure. 

Shortly after the introduction of the 
Fancher bill in the senate Assemblyman 
Hamn introduced a measure in the as- 
sembly which was credited as being ex- 
pressive of the desires of the New York 


Life. Subsequently the company came 
out with a vigorous endorsement of its 
requirements and at the same time op- 
posed the Fancher bill. The Mutual Life 





also favored the assembly bill. 

The result of this move caused a 
deadlock, and for a time it seemed as 
though there would be no legislation on 
Section 97 this year. Neither Senator 
Fancher nor Assemblyman Hamn, the 
sponsors for the bills introduced, 
showed any interest in their final dispo- 
sition. In fact it was stated that they 
cared litthe whether the bills were re- 
ported out of the committees to which 
they had been assigned or not. 

The situation was finally relieved 
somewhat by an intimation from Assem- 

yman Hamn that he would withdraw 
his measure providing some _ suitable 
amendment could be agreed upon by 


the parties at issue. Additional interest 











was created by a conference between 

the committees of both houses and Gov- 

ernor Hughes, at which the Governor is 

stated to have emphasized his desire for 

this session It was then 

the companies and agents, 

ir representative, Wm. C. 

settle differences and thus 

way for the introduction of a 

ill. A meeting was held, the 

which was the modification 

ur chet bill as outlined above. 

the outcome may be, field 

satly indebted to Mr. John- 

untiring, unselfish labor in 

The work he undertook 

been pursued with skill and deter 

i notwithstanding it has kept 

h from business, practically 
speaking, for many weeks 
Agency Stars. 

rhe leaders in the Pittsburg Agency 

of he Equitable Life Edward A. 

Wood lanager for the month of 

Mare ire as follows: Number of ap- 


C. R. Notman, 


I ~ Coleman, 
Wright, S. W 





Guthrie, D. H. Wel- 

da c. 7 Austin, H. K. Beegle, J. S. 
McCargar, W. H. McManus, J. A. Dalzell 

Amounts, N. S. Wooldridge, Wm. H. 
McManus, H. K. Beegle, C. B. Coleman, 
Dr. J. S. Mardis, Edward Agnew, Wm. 
J Powell, 1. Hartzell & Son, Mrs. T. G. 
Ma D. H. Welday 

The fifteen leaders as to settled first 
vear's premiums on 1908 business are: 
Fred P. Moore, N. S. Wooldridge, Law- 
ence C. Woods, C. B. Coleman, H. K. 
Beegle, F. G. Pierce, E. S. Naly, Wm. J 
Powell, C. F. Austin, C. R. Notman, S. 
M G e, Wn M. Duff, Mrs. L. D 
Horton, Cha Seidenstricker, Edward 
4 Woods 

\ r G. Eaton, formerly assistant to 
F. H. Hazelton, manager of the Equit- 
able Life As ance Society at Port- 
ind, Me., has been appointed manager 
of the Prudential in that city. 


THE EASTERN 


ROMANCE OF LIFE INSURANCE. 
William J. Graham, Prominent Young 
Actuary to Discuss Question in a 
Series of Articles. 


In the June number of The World To- 
Day, William J. Graham, acutary of the 
Northwestern National Life of Minne- 


will commence a series of articles 
entitled “The Romance of Life Insur- 
ance.” Mr. Graham has undertaken the 
work believing that the time is ripe for 


apolis, 


telling life insurance truths in defence 
of a business that needs only the truth 
for a defense. The prospectus outlining 
the series says: “We are appalled at 
the habit unthinkingly wrought as one 
result of life insurance agitation within 
the last three years. That popular mis- 
understanding of the real significance 
of events in life insurance affairs has 
brought about a halt in the business, 
and a disintegration of agency forces 
organized at large expense, and equip- 
ped to spread sound economics of life 
insurance, is little short of a national 


calamity. In tne judgment of this maga- 


zine these troubles have arisen not from 
publicity, but from an abuse of it, that 
can only be corrected by publicity of 
the right sort. 

“We can conceive of no topic with 
power to appeal more intimately to the 
reading public than that of life insur- 
ance, when properly handled. Life in- 
surance is a matter of concern to the 
individual, to the family and to the 
State. It involves problems of human 
life—a study second to none in human 
interest. Entertainingly related, the 
colossal proportions of life insurance can 
be developed to command interest be- 
yond the possibilities of iron, steel and 
other industries, when magnified irio 
romances. In the city of Newark, N 
J., for instance, there are more policies 
in force than there are men, women and 
children in the poulation. One company 











alone has an army of policyholders em 
bracing one-tenth of the population of 
the United States. 

“There is in addition to this, a scien- 
tific side to life insurance. To evolve 
and measure in m mey equivalents, 
probabilities of human life and death, is 
-alling into play mathem ats al, medical 
and legal science 

“With this underlying basis The 
Romance of Life Insurance,’ told in 
forcible and scintillating style, never too 


deep to become involved, will command 


attention, while the story of life insur 
ance, its upbuilding and its position as 
an economic necessity, will be empha 
sised to the benefit of the reader and 
the insurance oases 


Gets Additional Pormery. 

Thomas E. Sebrell, for many years 
general agent of the Union Central Life 
at Norfolk, Va., has been appointed t 
succeed Frank K. Raymond genera! 
agent of the company at Washington, 
D.C. Though he will retain his present 
territory—i. e. Northern Virginia—he 
will remove his headquarters Wash- 
ington. 

In his 


as 


to 


announcement of the change 


UNDERWRITER. 


President Clark says that Mr. Sebrell 
is thoroughly competent to look after 
the interests of the policyholders and 
worthy of their confidence and co-opera- 
tion. Mr. Sebrell has a host of friends 
who will join in this commendation. 


NEW MANAGER OF AGENCIES. 
A. A. Brown, Formerly With the Trav- 
elers, Will Supervise Field Men 
of Inter-State. 





A. A. Brown, of Cincinnati, has been 
appointed general manager of agencies 


the Inter-State Life of Indianapolis, 
having resigned his position as supet- 
visor of agents for the Travelers for 
southern Ohio and northern Kentucky. 
Mr. Brown will have general charge of 
the active field work for the Inter-State 
and will enter upon the duties of his 
new position on April 10th. 

In speaking of Mr. Brown’s appoint- 
ment and his experience Secretary 
Davenport says: 

“Prior to entering the insurance busi- 
ness Mr. Brown was general manager 
of the Western Union Telegraph Com- 
pany at Pittshurg. He has advanced 
steadily in strength and power as a 
forceful and effective man. In his early 
experience he was in the employ of the 
Inter-State Life in Pittsburg and Phila 
delphia, later was general agent at 
Cleveland for northern Ohio, where he 
distinguished himself as a large pro- 
ducer, and afterwara had charge of the 
company’s business in Pennsylvania. 
He has made a fine record as a super- 
visor of agents for the Travelers. He 
has had various attractive offers of 
other positions. The position which he 
has accepted from the Inter-State gives 
him a very broad opportunity to show 
what he can accomplish and is undoubt- 
edly a very fortunate arrangement both 
for the company and Mr. Brown. 
Through his previous connection with 
the company he has acquired intimate 
knowledge of its affairs, which will be 
of advantage tc him in returning to it 
in a position of large responsibility. His 
record of success and all round field ex- 
perience will at once commend him to 
the agency force of the company.” 


for 


Back To Old Love. 

Thomas J. McGuire, of Scranton, Pa., 
has again joined the forces of the Baguit- 
able Life Assurance Society, having se- 
cured new offices in the Board of Trade 
building. Mr. McGuire was associated 
with the Evuitable for some eight or 
nine vears previous to joining the forces 
if the Reliance Life over a year ago. 
He is: an agg’ underwriter and 
highly esteemed in and around Scranton. 


ssive 


; rmerly manager of the 
Citizens Life in Texas has joined forces 
with the Inter-Southern Life of Louis- 
ville, the duties of which position he as 
sumed on April Ist. 


J. H. Faudree has been appointed 
district manager of the Columbian Na 
tional Life of Boston at Charleston, W. 
Va., a position he fermerly held for the 
Reliance Life. 





NATIONAL LIFE 


INSURANCE CO. 


MONTPELIER, VERMONT. 


Established in 185 . 


JOSEPH A, De BOER, Prest. 
JAMES T. PHELPS, V.-Prest. 
JAMES B. ESTEE, 2d V.-Prest. 
OSMAN D. CLARK, Secretary. 


Operating in 36 States. 


H. M. CUTLER, Treasurer. 
A. B. BISBEE, Med. Director 
E. MOULTON, Actuary. 

F. A. HOWLAND, Counsel. 


This Company held January 1, 1908 and gained during the past decade: 
ASSETS.. ges poate .$ 40,354,241.29 Cain, !72 per cent. 
SURPLUS, . $ 4,539,688.47 Cain, 149 per cent. 
INE 50 5.0.05 con ce0<tedineesis $153,467,472.00 Cain, 100 per cent. 


ITS LIFE, TERM AND ENDOWMENT CONTRACTS ARE LIBERAL AND ATTRACTIVE. 


J. F. MAKLEY, General Mgr. 
149 Broadway, New York. 
J. V. ALEXANDER, General Mgr. 
1134-36 Granite Bldg., Rochester, N. Y. 


M. H. MULLENNEAUX, General Mgr. 
119 State St., Albany, N. Y. 
A. H. GSELLER, Mgr. 
9 Clinton St., Newark, N. J. 
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1908. 


METROPOLITAN 


Life Insurance Co. 


(Incorporated by the State of New York) 
«The Leading Industrial 
Insurance Company in 
America”’ 





AGENTS WANTED 


Any honest, capable and industri- 
Ous man, who is willing to begin a 
the bottom and acquire a complete 
knowledge of the details of the busi.- 
ness by diligent study and practical 
experience, can, by demonstrating his 
capacity, establish his claim to the 
highest position in the field. It is 
within his certain reach: The oppor- 
tunities for merited advancement are 
unlimited. All needed explanations 
will be furnished upon application to 
the Company’s Superintendents in 
any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, 
New York City. 





“New Prudential Policy Beats Any Policy I 
fave Examined,’ 

“Rates Much Lower Than Charged by Other 
‘ompanies,”” 

“Guarantees are Better than Estimates. I 
Recommend The Prudential.” 

The above are some of the Reasons Stated 
for Selecting 





The NEW Low-Cost 
Life Insurance Policy 


of 


The Prudential 





We want Agents. 
We Want Managers. 
We want YOU! 


The Prudential Insurance Company of America 


Ineorporated as a Stock Company by the State of New Jersey. 


| JOHN F. DRYDEN, President. 
Home Ofiice, - - NEWARK, N., J. 





Pittsburgh Life & 


Trust Company 


Pittsburgh, Pa 
W. C. BALDWIN, Presiden* 


Issues the best Life—Accident and Health 
Policies on the market 


POSITIVE INSURANCE POLICIES 
Say what they willdo - - Do what they say 


Solicitors of this Company have a b road 
fleld of action 


CONTRACTS MADE DIRECT WITH THE 
ENDORSED AT HOME 
ASSETS. .. over $4,500,000.00 


HOME OFFICE 


Pittsburgh Life Building, Pittsburgh, Pa. 


COMPANY 








Canvassing Literature 


BANKINC PROPOSITION 


Contrasting The = aia Life Insurance 
With Savings Banks 


SERIES OF APOLOCIES 
fe en Arcanum Hoodwinked 


Price $1 per 100; $2.50 per 500; 
—$4 per 1,000.— 
Special advertisements printed on orders 
of 1,000 or over, without charge. 
Address THE EASTERN UNDERWRITER 


105 WILLIAM ST. 
NEW YORK CITY 
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AUTOMATIC PREMIUM LOAN. 


ITS LEGAL STATUS DEFINED. 





Full Text of an Interesting Decision 
Rendered by the Michigan Supreme 
Court. 





One of the most interesting decisions 
affecting the legality of a life policy, 
or its terms handed down is that of the 
Supreme Court of Michigan in the case 
of the Mutual Benefit Life vs. James 
V. Barry, Insurance Commissioner. 
The question at issue involved the right 
to use the Automatic Premium Loan 
feature, as contained in the policy form 
recently issued by the Mutual Benefit 
Commissioner Barry objected to its use, 
and the company appealed to the courts. 
The full text of the decision, sustaining 
the company, is as given herewith: 

SUPREME COURT. 
Mutual Benefit Life Insurance Company, 
Relator, 
Vs. 

James V. Barry, Commissioner of 
Respondent. 
Grant, C. J., Ostrander, 
Carpenter, Mcalvay, J. J. 
Ostrander, J. 

Act number 187, public acts 1907, is 
entitled “An Act establishing standard 
provisions and conditions to be contain 


Ins., 


sefore Moore, 


ed in policies of life insurance issued 
by companies licensed to do business 
in this state. By section one of the 


ict it is provided that no policy of life 
insurance shall be issued in this state 
unless the same shall contain twelve 
named provisions. By section two it 
is provided that no policy shall issue 
if it contain any of four named pro 
visions. By section four the commis 
sioner of insurance is given authority 
to disapprove the form of a policy filec 
with him, his action being ‘subject to 
review by any court of competent juris 
diction.’ Relator filed its forms of pol 
cies with the commissioner, who refus- 
ed to approve them for the reason that 
they contain what is called, and will be 
herein called, ‘An Automatic Premium 
Loan provision,’ which it is claimed is 
obnoxious to sub-division eight of 
tion one of the statute. That reads: 
(The policy shall contain.) 
Statutory Requirement. 

““*Bighth, A provision which, in event 
of default in premium payments, after 
premium shall have been paid for three 
years, shall secure to the owner of the 
policy a stipulated form of insurance, 
the net value of which shall be at least 
equal to the reserve at the date of de- 
fault on the policy and on any dividend 
additions thereto, specifying the mor- 
tality table and rate of interest adopted 


sec- 


for computing such reserves, less a 
sum not more than two and one-half 
per centum of the amount insured by 


the policy and of any existing dividend 
additions thereto, and less any existing 
indebtedness to the company on the 
policy. Such provision shall stipulate 
that the policy may be surrendered to 
the company at its home office within 


one month from date of default for a 
specified cash value at least equal to 
the sum which would otherwise be 


available for the purchase of insurance 
as aforesaid and may stipulate that the 
company may defer payment for not 
more than six months after the applica- 
tion therefor made. This provision 
shall not be required in term insurances 
of twenty years or less.’ 
Privileges Unded Non-Payment. 

“It is conceded that relator’s policies 
contain the provisions required by the 
eighth sub-division of section one of 
the act. It goes wthout saying that if 
a policyholder pays premiums according 
to his contract he secures the contract 
benefit. We shall better understand 
the effects of non-payment of premium 
if we resort at once to the policy pro- 
visions. If the insured does not pay 
his premium on the due day, he may 
pay it within one month. If he dies 
within the month without having paid, 


is 


THE EASTERN 


the policy is in force and the indemnity 
provided therein, less the past due pre- 
mium, is secured. If he does not. pay 
on the due day and does not pay or die 
within the month of grace, he may, 
within the same time, (1) surrender the 
policy for its cash surrender value, (2) 
surrender it and receive in exchange a 
paid-up policy, (3) if he does not sur- 
render the policy, the insurance will be 
automatically extended from date of de- 
fault in premium payments, without 
any action by the owner of the policy. 
If the policy is extended under the 
above provision (3), it may at any time 
during its life, upon payment of all ar- 
rears and interest, be reinstated ‘upon 
evidence of insurability satisfactory to 
the company.’ 
Mutual Benefit Provision. 

“The Automatic Premium Loan provi- 
sion of the policy is found under the 
head ‘reinstatement.’ With the context 
ii reads: 

“‘In event of default in premium pay- 
ments, the arrears may be paid within 
one month, or, if not so paid and the In- 
sured shall die within the said month, 
this policy will be regarded being 
then in force, and the arrears will be 
deducted in the settlement thereof: Or, 
if requested by the insured prior to or 
within the said month, the arrears will 
be charged as an indebtedness against 
this policy, bearing interest at a rate not 
exceeding six per centum per annum, 
provided the entire indebtedness then 
outstanding shall be within the limit se- 


as 


cured by the cash surrender value; or 
this policy may be reinstated at any 
time after the said month, upon evi- 
dence of insurability satisfactory to the 
company and payment of all arrears 
with interest thereon at not to exceed 
six per centum per annum: Provided, 


in any case, the policy has not been sur- 
rendered to the company.’ 

“It is the second clause of this provi- 
sion, which I have italicized, to which 
objections are made. These objections 
as stated by the respondent are: 

Commissioner Barry’s Objections. 

“*First.—Because such provision in ef- 
fect negatives the very thing that was 
intended to be saved to the policyholder 
by subdivision 8 of section 1 of Act No. 
187 of the Public Acts of 1907, in this, 
that under the clause as contained in 
your policy you can deprive the insured 
of the stipulated form of insurance pro- 
vided by the statute except such as can 
be purchased with a reserve that is in- 





sufficient to pay a single quarterly pre 
mium. 

**Second.—Because I do not believe 
that when the le 2ture pre-cribed 
subdivision 8 of section 1 of the Stand- 


ard Provisions law above referred to as 
a necessary part of every insurance poli 
cy, it intended that a clause of such a 
nature as the one you propose should 
be permitted to be placed in the policy 
and the insured thus prevented from 
obtaining what the law in clear terms 
says he is entitled to. 
“*Third.—Because I do not believe the 
action of the Automatic Premium Loan 
clause will secure to the assured under 
all circumstances, if at all, a stipulated 
form of insurance, the net value of 
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WANTED 


TWO OR THREE PROGRESSIVE 
LIFE AGENTS, EITHER FOR BRO- 
KERAGE BUSINESS, OR GENERAL 
AGENTS IN GREATER NEW YORK. 
THE ADVERTISER HAS AN UNUSU- 
ALLY ATTRACTIVE PROPOSITION 
TO OFFER THOSE WHO HAVE A 
LARGE ACQUAINTANCE AND ARE 
IN A POSITION TO WRITE AN AN- 
NUAL BUSINESS OF FROM $100,000 
TO $1,000,000. AN INTERVIEW WILL 
BE MUTUALLY PROFITABLE. AD- 
DRESS “ATTRACTIVE,” EASTERN 
UNDERWRITER OFFICE. 


A WELL KNOWN AND SUCCESS- 
FUL GENERAL AGENT IS OPEN FOR 
A CONTRACT WITH A_ RELIA- 
BLE LIFE INSURANCE COMPANY 
FOR KENTUCKY, HEADQUARTERS 
LOUISVILLE. BUSINESS ESTAB- 
LISHED FIFTEEN YEARS. ADDRESS 
IN CONFIDENCE, “LOUISVILLE,” 
EASTERN UNDERWRITER’S OFFICE. 


TWO OR THREE GOOD BROOKLYN 
MEN, WHO WOULD BE WILLING TO 
INCREASE THEIR INCOME BY ADDI- 
TIONAL WORK IN CONNECTION 
WITH PRESENT EMPLOYMENT, 
SHOULD WRITE IN STRICT CON- 
FERENCE TO “TEMPLE BAR,” EAST- 
ERN UNDERWRITER OFFICE. 


TO PURCHASE AT ONCE, WELL 
ESTABLISHED FIRE INSURANCE 
BUSINESS. PREFERABLY IN ONE 
OF THE SMALLER PROGRESSIVE 
CITIES. ADDRESS “BUSINESS,” 
EASTERN UNDERWRITER OFFICE. 


Stock Salesman:—One who can sell 
life insurance company stock for a com- 
pany that has just increased its capital. 
Good bonus paid on each share sold. 
After stock is placed, if the man has 
made good, the appointment of superin- 
tendent of agents is open to him. Ad- 
dress “B” care Eastern Underwriter. 


A purchaser for an interest in an old 
established life insurance agency in 
New York City. The agency is one of 
the oldest in the city, the company one 
of the best known in the country, and 
every facility will be given purchaser 
to investigate. Address “Agency 2,” 
Eastern Underwriter Office. 


Two special agents to work with and 
assist the manager of one of the largest 
and best known life insurance com- 
panies. The territory not having felt 
the financial stringency is in excellent 
condition for making records and 
money. Salary and expenses. Address 
“Manager,” Eastern Underwriter office. 





A general agency of an established 
safe and conservatively managed life 
insurance cOmpany for Brooklyn and 
Long Island. Have had twelve years’ 
experience. Address “Brooklyn,” East- 
ern Underwriter office. 


By a gentleman of long experience in 
assisting agents, a position, either in 
the industrial or ordinary field, where 
untiring effort will be appreciated. 
Address “Success” Eastern Underwriter 
office. 





MUTUAL LIFE POLICIES 


Are Easiest to Sell 


Because Yearly dividends have been increased for the last three years 1906-7-8 
at a rate equaled by no other company. 
Cash values guaranteed in the new life and endowment policies, are equaled by 


few companies, and excelled by none. 


Attractive features have been added to standard policy forms. 


Liberal terms offered producing agents under the 1908 contracts. 


information, address, 


For 


GEO. T. DEXTER, 2nd Vice-President 


THE MUT 


UAL LIFE 


Insurance Co. of New York 


34 Nessau Street, 


NEW YORH, N. Y. 


TATE Mutual Life 


Assurance Company 


Wercester, Mass, 








Incorporated 1844, 





Financial Statement, Jan 1, 1907 


REE a ckeewe cansdeaes $29,138,062.19 
Liabilities ............. 26,318,347.00 
DD: si ecadaven $2,819,715.19 





A. G. BULLOCK, President. 
H. M. WITTER, Secretary. 
Burton H. Wright, Supt. of Agencies. 


BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 
James W. Hull, President. 
M. Lee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 





This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial con iition its fair and liberal policies, 
all subject to the Non-Forfeiture Law of Mas- 
sachusetts, commends itself both to policy- 
holder and agent. 

For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass. 
LUYER & FOSS, General Agents 





JOHN H. ROBINSON, General Agent 
253 Broadway, New York 
1860 48th Year 1908 





Home LifelnsuranceCompany 


of New York. 
IOE. President 
A vac ucas neeaen $20,' 04,853.63 
Liabilties (including Divi- 
dend Endowment Fund 
Divideud Endowment Fund 
(Deferred Dividends).. 
Net Surplus 


17,440, 398.20 


1,795,020.00 
769,435.43 


86,193,296,.87 


Insurance in Force... 





The 48th Annual Report shows a gain 
in the amount of insurance in force; 
assets were 


that 
nearly $1,000,000, 
and that over $300,000 was paid to policy- 
holders in dividends. 


increased 





UNEXCELLED IN 
Favorable Mortality 
—AND— 
Economy of Management 


THE 
Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends. 








MONONGAHELA 


INSURANCE COMPANY 
of Pittsburg, Pa. 
Incorporated 1854. 
R i. Gillifford, Pi 

John H. Claney, V.-Pres. & Treas. 
W. K. Reifsnyder, Secretary. 


sident, 
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which shall be at least equal to the re- 
serve at the date of default on the policy 
and on my dividend additions thereto, 
etc. 

**Fourth.—Because when the insured 
allows his policy to lapse and is not re- 
instated, the net results of the proposed 
Automatic Premium Loan provision to 
the insured are not such as would come 
within the requirements of subdivision 
8 of section 1 of the Standard Provi- 
sions law.’ 

Analysis by Court. 

“It is conceded that as compared with 
the values secured by the provisions 
conforming to the statute, those secured 
by the operation of the Automatic Pre- 
mium Loan provision are smaller, if, 
under one provision or the other, the 
interest of the insured in the policy is 
exhausted. If a policyholder were to 
choose, at a given date, to have his pre- 
miums paid by the relator instead of 
electing to have his policy extended, the 
result, if no premiums were thereafter 
paid by him, would be tnat his insur- 
ance would sooner terminate. To use 
language employed in the brief for re 
lator, it has never denied ‘that if the 
insured intended to pay no more pre- 
miums, the automatic extended insur- 
ance, then and now provided for by re- 
lator’s policy, was more valuable to the 
insured than to have his premiums 
eharged against the policy as a loan so 
long as the policy will permit such ac- 
tion to be taken.’ 

“It appears, indeed, that relator pro- 
tested to authorities of the state of Wis- 
consin that such a provision, operating 
without the election of the insured, 
should not be made an obligatory pro- 
vision in policies. 

Operation of Automatic Premium Loan. 

“The Automatic Premium Loan provi- 
sion is not, in fact, automatic. Its ef- 
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UNDERWRITER. 


The attention of Reliable Agents in search of desirable contracts is called to the 


JOHN HANCOCK 


Mutual Life Insurance Company 
OF BOSTON 


S. H. RHODES, President 


ROLAND O. LAMB, Vice-President 


WALTON L. CROCKER, Secretary 


None but the best forms of Life, Endowment, Term and Instalment Policies issued. See our 
Optional Annuity Policy. Good Agency contracts to the right men. 


FRANCIS MARSH, Manager for Eastern Massachusetts 
John Hancock Bidg., 202 Devonshire Street 


GEORGE L. STIMMEL, General 


Agent, 220 Broadway, New York 





fect is to open an account by the insured 
with the company, if he so desires, in 
which there will be charged against him 
and his policy, the amounts necessary 
to pay his premiums and, eventually, 
interest upon such amounts. It is an 
account which can be closed and bal- 
anced at any time by payment of the 
sums so charged. The relation of the 
insured to the insurer remains other- 
wise unchanged. All of the non-for- 
feiture provisions of the policy are still 
available, including the one which final- 
ly postpones forfeiture, until one 
month’s notice shall have been mailed to 
the last known address of the insured 
borrower and his assignee. This is a 
necessary conclusion and one with 
which we understand the counsel for 
that relator agrees. Payment of arrears 
does not result, in fact, in restoring or 
reinstating the insured to a lost or for- 
feited position. No new or further 
pnysical examination is required. In a 
sense, the insured borrows from the in- 
surer sums equal to accruing annual 
premiums, securing payment with the 
policy. 

“As has been stated, if the insured 
determined to pay no more premiums 
and proposed to continue to be a policy- 


holder as long as possible, he would 
be foolish if to that end he adopted 
the Automatic Premium Loan method. 
But suppose that, intending to keep his 
policy in force, he finds himself unable 
to meet a particular premium or premi- 
ums, and does not desire to make a 
loan of the company under the stipu 
lated loan provision in his policy; or, 
suppose his absence from home or his 
sickness. By exercising the option 
which is given him, he is protected, at 
the cost of the exacted interest, if his 
embarrassment is temporary, or his ab- 
sence or sickness of short duration. 
There is, and there is not, in the sup- 
posed cases a default in premium pay- 
ments. There is default in that the 
insured does not by payment of his 
premium in the ordinary way continue 
the simple relation of policyholder. 
There is no default in the sense that 
his contract of indemnity is immediate- 
ly put at hazard and he required to 
avail himself, within one month, of one 
or other of the non-forfeiture provisions 
of the policy. 
Standard Form Not Required. 

“The statute does not provide for a 
standard form of policy. In this it is 
unlike act number 277, public acts 1905, 
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act number 307, public acts 1907, which 
relate to fire insurance policies. - The 
standard provisions and conditions of 
life insurance policies, set out in the 
statute, are not strictly exclusive and 
inclusive of all permitted provisions 
and conditions. Some of the provisions 
in relator’s policies are more liberal 
than the statute provsions. Section 
five of the act permits provisions re- 
quired by the laws of other states, ‘any- 
thing in this act to the contrary not- 
withstanding.’ On the other hand, the 
requirement that certain provisions 
shall be and certain others shall not be 
incorporated in the policy requires us 
to say that no provisions should be in- 
serted which have the effect of avoiding 
or nullifying the required provisions 
We may, and perhaps should, go farther 
and say that no provision may rightfully 
be used which shall, with or without 
action of the policyholder, materially 
change or avoid the statute scheme of 
the contract. 

“What the statute and the contract in 
conformity therewith, secures to the 
policyholders who do not pay premiums 
on the due day has been set out. We 
need not further notice the one who 
pays within the month of grace. Those 
who do not pay must, actively or pas- 
sively, submit to a changed relation. 
The one who surrenders his policy indi 
cates that he cannot, or will not, make 
further payments. The one who does 
not surrender his policy may or may 
not have chosen to secure its value in 
extended insurance and he may or may 
not have determined to pay no more 
premiums. But all submit to the sta 
tute, and the contract, consequences of 
default. Having complied with the sta- 
tute mandates with respect to the con- 
sequences of default, relator has, it con- 
tends, proposed to the policyholder, in 
the provision we are considering, a way 
of avoiding a default, and not an ex- 
tra-statutory consequence of default; a 
method which, at his election, the 

(Continued on Page 13.) 


SECURE AND PROGRESSIVE 





THE SIXTH ANNUAL FINANCIAL EXHIBIT THOROUGHLY PpEMONSTRATES OUR “SECURITY” 


ASSETS 


Bonds Owned 


DECEMBER 31, 1908 


$420,991.66 





Mortgage and Collateral Loans and other Securities,.... 00.0... 134.244.0065 


Loans on Company’s Policies re 
Premium Notes Bills Receivable and Agent 
Net Deferred and Unreported Premiums.... 
Accrued Interest....  .. R 

Cash in Bank and Office 


s’ Balances 





15,152.23 
58,707.29 


$1,632,618.38 


Reserve 
Claims for Death Losses (Awaiting Proo 
Premiums Paid in Advance 

All Other Liabilities 
Capital Stock 
SURPLUS 


LIABILITIES 


$569,034.00 
26,473.00 
826.356 
2,669.90 
492,560.00 
541,055.12 


$1,632,618.38 


THE RECORD OF OUR BUSINESS GROWTH FOR FIVE YEARS SHOWS OUR “PROGRESS” 


PREMIUM INCOME 


1906 


1907 


INSURANCE IN FORCE, APRIL 


, 1908 





INSURANCE IN FORCE 


4,163,250 
7,048,750 


TWENTY MILLION DOLLARS 


(A Gain of over Four Million Dollars in Three Months) 
OFFICERS 


W. O. JOHNSON, President 
GEO. C. GALE, Vice-President and 
General Counsel 


WINFIELD T. DURBIN, Ex-Governor of Ir 
Chairman of the Board of Directors, And 
W. O. JOHNSON, President of the Com 


General Counsel of the Chicago & Erie Railroad, P. A 


Rookery Bldg., Chicago, Ill 
R. 8. THOMAS, Secretary and Treasurer of 
Avenue Trust Company, Cleveland, Ohio 


CARL T. PRIME, Secretary 
ROY M. MARSH, Director of 
Agencies 


O. W. JOHNSON, Treasurer 
S. 8S. WERTH, M. D., Medical 
Direc or 


BOARD OF DIRECTORS 


idiana and 
erson, Ind 
Ipany and 


Ashland, Ohio. 


NEWLAND T. DE PAUW, Capitalist, New Albany, Ind. 
STRAUSS, Of Strauss Bros., Manufacturers. 
, Franklin and Monroe Sts., Chicago, I] 


GOOD TERRITORY OPEN FOR PRODUCING AGENTS 


the Euclid G.-C. 


ARTHUR DIXON, President of the Arthur Dixon 
Transfer Company, 299 Fifth Ave., Chicago, Il. 
CHARLES ARTHUR CARLISLE, Of the Studebaker 

Bros. Mfg. Co., South Bend, Ind. 
MYERS, Of F. E. Myers & Bro., Manufacturers, 


J. CHARLES SEITZ, Actuary 
J. HARRY CATLOW, Assistant 
Superintendent of Agencies 


E. D. NEWMAN, President of the Shenandoah National 
Bank, Woodstock, Va. 

JOHN K. TENER, President of the First National Bank 
of Charleroi, Charleroi, Pa. 

EDGAR A. BANCROFT, General Counsel of the Inter- 
national Harvester Co., 184 LaSalle St., Chicago, IIL. 

GEORGE C. 
Counsel, Rookery Building, Chicago, Ill 


GALE, Vice-President and General 


Security Life Insurance Co. 


OF America 
HOME OFFICE, THE ROOKERY - 





CHICAGO 
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Whole-heartedness. 





While thousands of industrial insur- 
ance workers are loudly proclaiming the 
fact that their business offers the great- 
est opportunities, yet there are men 
working on debits who are endowed 
with a fair amount of grit and other 
laudable qualities, but who clamor that 
they can make no headway in this call- 
ing and who blame the business for 
their failure. 

We have known men to be brilliant 
solicitors, first-class all-round insurance 
men, and we have seen them fail. Why? 
Because their excellent qualities were 
of the spasmodic kind, now and then. 
here and there! That soundness of pur- 
pose and firmness of determination 
which is the essential feature of success 
was lacking in their cases, and it goes 
without saying that their efforts were 
in vain. 

What we need in this business—more 
so than in others—is whoie-heartedness. 
If your heart and soul are not for and 
with your business, better get out of it 
the quickest way possible. Only the in- 
dividual that is giving it all the care, 
attention and interest that he would to 
any other business—only he will suc- 
ceed. ¥ 

Make up your mind as to whether you 
are going to “stick” for good, and if you 


have once decided to stay in the game, 
for goodness sake don’t change your 
mind every time you close the office 


from the outside. 

“Whole-heartedness” is essential to 
achieve success, and success is essential 
to achieve promotion. Given the oppor- 
tunity to make good, “dig in’ with your 
whole heart, and success and promotion 
will follow.—Exchange. 

creat tidal wave of Prudential en- 
thusiasm is sweeping all over our in- 
dustrial territory as the result of the 
“On to Newark” and “On to Buffalo” 
business conference propositions offered 
to the field. A grand hallelujah chorus, 
everybody singing in unison, expressing 
the same delight and gratification, and 
showing that the great heart of our 
working field force is stirred as it has 
not been stirred in a long time.—Record. 





Recent promotion by the Colonial— 
Appointments to assistancies: Oliver P. 
Stickney, Paterson; Charles E. Ball, 
Elizabeth. 





A top-notcher is simply an individual 
who works for an institution of which 
he is a part, not against it. Why not be 
a top-notcher? A _ top-notcher is one 
who, when a special call is made, throws 
in all the energy and power that God 
gave him to make good. A top-notcher 
is one who though no special call is 
made always works as if the institution 
would fail if he did no work for it. A 
top-notcher is one who works that way 
—but never stops to think the institu- 
tion would fail if he wasn’t connected 
with it. When a top-notcher begins to 
think the institution would fail without 
his working for it, then he begins on 
the toboggan and soon falls in a heap at 
the bottom. All this means in one word 
loyalty.—Superintendent George W. 
Bahlke, Lee—Richmond district of the 
Metropolitan. 





The Ladder of Fame men of the Life 
Insurance Co of Virginia to March 23: 
Beasley, Savannah, $4.50; Kearns, Con- 
cord, $4.45; Lightfoot, Columbus, $4.04; 
Horsley, Roanoke, $3.84; Calhoun, Co- 
lumbia, $3.65; Batastini, Columbus, 
$3.60; Holloman, Henderson, $3.45; 
Black, Charlotte, $3.20; Anderson, New 
Orleans No. 2, $3.17; Seigler, Augusta, 
$3.10. 





Standing of the various Colonial’s 
managers in increase to and including 
March 23rd: Division A, H. J. Whita- 
ker, Harlem, N. Y.; B, W. L. Griffin, 








Jersey City; C ,G. W. Fenimore, Nor- 
ristown, Pa.; D, D. M. Hunter, York, 
Pa.; E, S. Zeluiker, Bayonne, N. J. 
Leading assistants: J. Slater, Jersey 
City; M. J. Dunn, Pittsburg; R. Woer- 
ner, Harlem; H. R. Howard, Paterson; 
S. H. Pritchard, Williamsburgh; J. S. 
Hoge, Norristown; S. B. Hoge, Norris- 
town; J. P. Boyle, Newburgh; J. Mc- 
Carthy, York; M. J. McDonald, Pitts- 
burg. 





Relative standing of Divisions A and 
B of the Union Life of Canada on the 
basis of annual premium income in- 
crease (industrial, quarter-a-week and 
ordinary ). Division A—Hamilton, I. J. 
Heath; Winnipeg, D. J. Scott; Montreal, 
W. J. Paterson; Quebec, J. P. Trem- 
blay; Toronto West, R. M. Gifford; 
Halifax, L. B. Harlow; Toronto East, A. 
G. Bradley (in charge); Ottawa, P. H. 
Villeneuve; London, J. E. Griffiths. 

Division B—Ambherst D. Milliken; 
Niagara Falls, W. C. Folwer; Owen 
Sound, W. H. Wetmore; Stratford, E. 
McArthur; Valleyfield, D. Lavoie; St. 
Catharines, D. Stewart; Sydney, F. L 
Cox; New Glasgow, H. K. Reynolds; 
Sherbrooke, H. N. Brien; Galt, T. E. 
Holmes; Vancouver, C. F. Broadhurst; 
Brantford, D. Stowell; Peterboro, A. H. 
Hill; Yarmouth, W. F. Mullen; Berlin, 
W. Voland; Glace Bay, B. Pinks. 


Prior to the departure of Superintend- 
ent F. J. Johnson of the Baltimore dis- 
trict of the Prudential for San Fran- 
cisco the assistants and agents gave a 
dinner in his honor, served in the of- 
fice by one of Baltimore’s celebrated 
caterers. Agent Miller presided at the 
piano, which it is claimed had been 
smuggled in, in the pocket of Division 
Manager La Roe of the Home office. 
Sweet singing and complimentary 
verses by Baltimore 1 quartette and 
numerous poets enlivened the occasion. 
On the following evening a number of 
Superintendents of Division K. tendered 
the retiring superintendent a cham- 
pagne supper, at which time, as a token 
of appreciation, they presented him 
with a handsome diamond and ruby 
ring of original design. If Superin- 
tendent Johnson does not make good 
in his new field of operation it will not 
be for lack of confidence, or intent on 
his part, or the part of his old asso- 
clates. 





Agent E. E. Tearing of the Prudential, 
Newark 1 district, certainly is a won- 
der. He was struck by a trolley-car; one 
of his legs was broken in two places, and 
his head severely lacerated. He was ut- 
terly unable to stand. But while being 
treated he secured from the trained 
nurse attending him an application for 
a thousand-dollar twenty-year endow- 
ment policy, collecting the annual pre- 
mium of $41.97. This will simply excite 
a laugh at his persistence; but it con- 
tains a valuable lesson. Millions who 
have failed would have succeeded had 
they been so completely absorbed and 
determined to succeed as was this man. 
—Record. 


UNDERWRITER. 


“To be successful you must be posi- 
tive, and to exert a positive force you 
must believe in yourself, believe you 
cannot fail. You must think of no 
troubles that day, no past disappoint- 
ments, no worries must find a lodging 
place in your mind. Everything un- 
pleasant or disturbing must be swept 
out of your mind as a good housekeeper 
sweeps out the cobwebs and dust from 
an empty room. Your mind must be 
free so as to be filled with an overflow- 
ing and irresistible assurance.”—Presi- 
dent Evans, of the Union Life of Canada. 





Relative standing of leading Metro- 
politan superintendents in the country 
at large in personal net ordinary issue 
for the year to the end of February, 
1908. Samuel Blum, Manhattan, N. Y.; 
Adam Schussler, Chesapeake, Md.; E. 
M. Holt, Texarkana, Ark.; S. D. Bartlett, 
Boston, Mass.; C. D. Williford, Lynch- 
burg, Va.; W. O. Washburn, Wilkes- 
Barre, Pa.; Robert Crook, Little Rock, 
Ark.; A. J. Wiegand, Youngstown, Ohio; 


J. J. Crowley, Springfield, Ill.; Thomas | 
R. I. Gladwin, | 


Magner, Burlington, Vt.; 
Tremont, N. Y.; 
Louis, Mo. 


James Byrne, St. 





Twenty-five superintendencies of the 
Prudential, which lead in actual indus- 
trial increase to and including the week 
of March 23: CC. W. Godfrey, A, New 
York 2; C. V. Dykeman, E, Long Island 
City; P. F. Kielty, C, Wilkesbarre; C. 
M. Yoder, C, Philadelphia 5; A. Hueb- 
ner, C, New York 5: B. R. Cosby, Par 
sons; W. E. Quinlin, C, Pottsville; A. 
X. Schmitt, C, Chicago 2; V. W. Kenney, 
B, Baltimore 3; W. F. Hardy, B, Phila- 
delphia 2; R. J. Pedrick, B, Philadelphia 
9; F. B. Reilly, D, Brooklyn 5; W. J. 
Summerell, C, Chicago 9; C. R. Show- 
alter, A, Milwaukee 2; E. E. Litz, B, 
Omaha; T. S. Husk, A, Hoboken; A. A. 
Jekel, A, St. Louis 4; C. A. Dunlavey, 
C, Philadelphia 10; J. Plotz, C, Brooklyn 
7; F. A. Diehl, B, Allentown 2; C. Boni, 
B, Newark 3; L. W. Post, B, Brooklyn 
2; D. Reinharz, C, New York 7; D. C 
Williams, C. Evansville; G. W. Lamson, 
C, Chicago 5. 

Relative standing of leading Metro- 
politan districts, exclusive of the Pacific 
Coast, in average increase per man in 
industrial and ordinary premiums com- 
bined, for the year to the end of Febru- 
ary, 1908: Calgary, Can., Mr. Pascoe; 
Somerville, Mass., Mr. Goodman; Fort 
Smith, Ark., Mr. Adams; Three Rivers, 


Can., Mr. Monast; Humboldt IIl,, Mr. 
Foster; Washington Heights, N. Y., Mr. 


Sudbrink; Ville Marie, 
cier; Montreal, Can., Mr. Stansfield; 
Boston, Mass., Mr. Bartlett; Englewood, 
Ill., Mr. Monahan; Roxbury, Mass., Mr. 


Can., Mr. Sau- 


Kay; Long Acre, N. Y., Mr. Thomas; 
Fulton, N. Y., Mr. Dewe; Murray Hill, 
N. Y., Mr. Sinclair; Staunton, Va., Mr. 


Hall; Hempstead, N. Y., Mr. Drury; Tre- 
mont, N. Y., Mr. Gladwin; Knickerbock- 
er, N. Y., Mr. Bruenn; Green Bay, Wis., 
Mr. Gallagher; Genesee, N. Y., Mr. 
Moran; Montgomery, Ala., Mr. Nowlin: 
Manhattan, N. Y., Mr. Blum; Philadel- 
phia Middle, Pa., Mr. Simonson; New- 
ton, Mass., Mr., Garrity; Port Arthur, 
Can., Mr. Nichol. 





A Good Man Wants a Position With 
a Good Company 


A company that can meet the requirements of the various Insurance 
Departments, prospective insurants and policyholders alike, and at 
the same time so arrange a schedule of commissions that a position 
One whose general agents are all 


in the field will be profitable. 
making money. 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 
ROY M. MARSH, Superintendent of Agencies 


Security Life Insurance Co. of America 


THE ROOHERY, CHICAGO, ILLINOIS 





RELIANCE LIFE 


PITTSBURGH 
‘Policies That Can’t Be Beat 


Assets 
Over Two and One-Half 
| Millions 


Exceptional opportunities for General 
Agents in 


PENNSYLVANIA 
IOWA AND ALABAMA 


OHIO, 





| THE 
Inter-State Life 
Assurance Company 


Has more than $1,100,000 in securi- 
ties deposited with the Auditor of State 
of the State of Indiana for the protection 
of its policyholders. 

Has just issued new pol'cies of great 
attractiveness, carrying provisions which 
GUARANTEE 

Reduction of premiums annually 

Annual Loan and Cash Values. 

Automatic Extended Assurance, 

Paid-Up Assurance. 

Change of Beneficiary. 

Days of Grace. 

Valuable options of Increasing Assur- 
ance or Decreasing Cost. 

Payment in Installments or 
Annuity. 


Agents Wanted. 


Address the Company. 


Indianapolis, Ind 


The Agent's Company 


gt 
The Great 
Western Life 
Insurance Company 


KANSAS CITY, MO. 
Rd 
The most successful company 
in the world for its age. 





Cost and Protection 
Guaranteed. 

Every policy is signed by the 
InsuranceCommissioner and 
secured by a deposit of its 
full cash value with the 
State, 


Write for Information. 





Commercial Union Assurance Company 
(Limited) 
OF LONDON. 
PINE AND WILLIAM STS., NEW YORK CITY 
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THE EASTERN 
UNDERWRITER. 


This newspaper is owned and pub- 
LUished every Thursday by The East- 
ern Underwriter Company, a New 
York corporation, office and place of 
business, 105 William street, New 
York City. B. F. Hadley, President; 
T. H. Swartz, Vice-President; G. A. 
Watson, Secretary and Treasurer. The 
address of the officers is the office of 
this newspaper. Telephone 2497 John. 





B. F. HADLEY, G. A. WATSON, 
Editors. 





T. H. SWARTZ, Business Manager. 
Subscription Price, $3.00 a year; 
Single Copies, 15 cents. 





Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at 
New York, N. Y., under the Act of 
Congress of March 8, 1879. 


INCREASING THE BURDENS. 


The burdens of state supervision 
have increased at an alarming rate dur- 
ing the past decade, so that the average 
company officer and home office em- 
ploye dreads the approach of statement 
Each year additional information 
has been required, but serious 
than anything else is the lack of uni- 
formity in state requirements. This not 
only entails a large amount of clerical 
during the months of January, 
February and March, but also necessi- 
tates the retention of a corps of clerks 
the year to keep 
which various data 


time. 
more 


work 


entire 
the 


throughout 
records from 
may be obtained. 

Appeals have been made from time to 
time for relief in this particular, and 
the question of simplifying the demands 
for statistics, or at least the adoption of 
uniform blanks has been made the topic 
of discussion at many of the annual con- 
ventions of insurance comniissioners. 

The only answer to these appeals has 
been in the nature of increased burdens 


imposed from year to year, and now 
the announcement is made that the 
New York Insurance Department will, 
until further orders, require quarterly 


statements from all companies charter- 
ed this state, also from companies 
of foreign countries. 

This seems like the imposition of ad- 
Had 
there been numerous mid-year failures, 


by 


ditional and unnecessary burdens. 


with resultant loss to policyholders, 
there might be some justification for 
the step. 3ut no such condition has 
prevailed. 

The action taken by Superintendent 
Kelsey simply means that a staff of 
clerks will be required to work on state- 
ment data continually, an expense 
which looms up to good proportions in 


addition to exorbitant taxes now im- 


posed. 
oe. 6 © 


Speaking of the annoyance caused by 


state supervision, it would seem as 
though a little consideration for the 
company end of the proposition in re- 


in order. 
New 


gard to examinations would be 
At the 
York companies are being examined by 


present time several 


THE EASTERN 
the Insurance Department. The exami- 
nations have been under way for weeks 
and montas with no prospect of a ter- 
mination. Inquiry as to progress being 
made is answered by a far-away-bewil- 
dered look. In some instances but few 
are at work in making the examination, 
and hence little can be accomplished. 

No company, as far as our knowledge 
goes, opposes the examination it is sub- 
jected to, but that there is an unex- 
desire that a liitie extra 
effort be made to move matters along 
be no question. 


pressed 


faster, there can 





CONTINGENT COMMISSIONS. 


That the question of agency com- 
pensation will occupy a prominent part 
in the topics discussed at the coming 
meeting of the South Eastern Tariff As- 
sociation is quite evident. Local agents 
in the south have pressed the contingent 
commission idea hard, and seem deter- 
mined to receive some concession. 

It will recalled that a heated 
bate upon this subject occurred at the 
Richmond meeting of the S.E.T.A., and 
a committee of managers was appointed 
to consider the question, and report at 
the next meeting. Desirous of hearing 
from the local agents throughout the 
south as their views, an invitation 
was extended by this committee to sev- 
the Southern State associations 
to seud 


be de- 


to 
eral of 
of 
representalives 
held in New York. 
held as per arrangement, but no definite 
action was taken or intended. As one 
member of the committee expressed it, 
he conference was arranged simply to 
hear the other side. 

It was thought that the discussion at 
the New York conference, at which Hen- 
ry H. Putnam, secretary of the National 
Fire Insurance 


local fire insurance agents 


to a conierence to be 


The conierence Was 


Association of Local 
Agents, was present, would result in the 
introduction of the association into the 
controversy. Such not the out- 
come, as no definite action was taken at 
the annual meeting of the Association 
held immediately after the conference. 
As a result of the meditations of the 
committee appointed at the Richmond 
meeting of the S.E.T.A., two reports 
will be presented at the Atlantic City 
gathering to be held in May. A major- 
ity report will be submitted recommend- 
ing the payment of 15 per cent. flat and 
contingent. The minority 
will advise adherence the 
present schedule of cumpensation, 
namely, 15 per cent. flat, with no con- 
The recommendation embod- 


was 


5 per cent. 


report to 


tingent. 
ied in the majority report is in the na- 
ture of a compromise, the basis named 


by the agents being 15 per cent. flat and 
10 per cent. contingent. 


* 6 6 

Some of those favoring the minority 
report are opposed to any change, claim- 
ing that the basis of compensation now 
in force is practically a corner stone 
upon which the South Eastern Tariff As- 


sociation rests, and that conditions at 
present do not warrant a departure 
which would result in increased ex- 
penses. 


On the other hand, tne agents of the 
south cannot understand why a commis- 
sion limit should prevail in their terri- 
tory far below that in use in other sec- 
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tions. It is pointed out that instances 
may be cited where an imaginary State 
line makes a remarkable difference as to 
compensation, notwithstanding the fact 
that there can be no substantial differ- 
ence in the experience of companies 
with hazards assumed. 

Just what the outcome may be it is 
difficult to say. Thus far the subject 
has been considered in a fair, impartial 
manner, but to 
believe that until some degree of uni- 
formity prevails in the schedule of com- 
pensation, the commission question will 
remain a possible avenue of friction be- 
tween company and agent. 


there is every reason 





LOYALTY TO COMPANY. 


The cashier of a life insurance office 
in Philadelphia was dismissed from ser- 


vice last week, presumably for disobe- 
dience. The sole charge against him 
was that he refused to turn over to 


strangers records of the office which be- 
longed to the corporation by which he 
was employed. It is true that the par- 
asking for the records were con- 
nected with the company, the home of- 
fice of which is located in another state, 
but of this the cashier had definite 
knowledge. 


ties 


no 


The facts are: A director of the Pro- 
vident Savings Life asked the Societv’s 


cashier in Philadelphia for a list of 
policyholders, which was refused. The 
request was subsequently repeated by 


another director and ex-offcer, but who 
however claimed to be vice-president. 

Later in the 
day the president of the Provident Sav- 
ings, who resides in Philadelphia, called 
up and ordered the list of policyholders 
delivered at his office by three o'clock, 
under penalty of dismissal for disobedi- 
ence. Not knowing either of the gentle. 
men who had requested the list, the de- 
mand was refused. The next day at a 
of the finance committee the 
cashier who refused to violate the con- 


gain a refusal was made. 


meeting 


fidence reposed in him was dismissed. 
to 


loyalty 


This case affords opportunity 
consider what may deemed 
or disloyalty. The cashier in question 


an 
be 


received his appointment from the com- 
pany, which he must 
ployer. He had no right to turn over the 


recognize as em 


affairs of his office even to the president 
of the company without an authoritative 
letter ordering him to do so. 

History is replete with incidents 
the commanding officer 
army has endeavored to get past its out- 
posts or pickets without giving the pro- 
per countersign, but no matter what the 


where of an 


rank may be the loyal soldier persists 
in carrying out his instructions, namely, 
that no one pass the point where he is 


stationed without qualifying for the 
right. 

This, we believe, outlines the duty 
of the cashier in question. It is not 


pleasant to be “dismissed” from service 
but certainly the fact that it was for 
performing a strict duty should lessen 
the blow somewhat. 


When right is enforced, and the Coyle 


crowd eliminated from life insurance 
circles, the business will be vastly a 
gainer. Let us hope that this will be 


the boomerang for the chagrin caused 
a faithful employe. 
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OF PERSONAL INTEREST | 





In his leisure days—which, be it said, 
are few and far between—President 
Hoadley, of the American Insurance 
Company of Newark, hies away ty 
Southern California, and revels j 
light upon his Pomono fruit ranch. 
ated in the heart of the famous orange 
belt, Mr. Hoadley’s place is well stocked 
with thriving fruit trees, and each year 
he manages to break away from his 
desk for a brief season and get “ near 
to nature.” Were he not so thoroughly 
wedded to his profession of fire under. 
writing, President Hoadley would like 
nothing better than to follow the inde 
pendent life of the California rancher. 
Fire insurance, ‘however, is his first 
love, and no attraction yet has been 
found, nor probably ever will be, suffi- 
ciently strong to induce his leaving it. 








“Tears and Regrets,” agents of the 
Aetna, wrote the ¢éompany’s policy for 
$1,000,0U0, same to expire at the millen- 
nium. The contract was issued to 
Thomas E. (Casey) Gallagher, the com- 
pany’s western manager, and bears date 
of March 28 last. It covers “on the 
good thought, deed, action, personality, 
charity, liberality, righteousness, and 
good fellowship of the assured, his own 
or held by him in trust for others: or 
told (of) but not revealed by him of 
his kindness and for which he jis held 
liable only to himself against loss and 
damage, the result of faith, and situate 
in any abode or place on this earth. 

“ He is privileged to make alterations 
and repairs to others, as occasion or ne- 
cessity may occur, this policy to cover 
same, of operating overtime in pursuit 
of his good deeds, and of other assur- 
ance.” In recommending the risk the 
agents state that they “have known 
the assured for years, his deportment is 
excellent, character sublime, morals un- 
excelled.” 

This risk is exposed to all the haz- 
ards of human existence, but safe from 
said hazards by moral determination, al- 
though affable and apparently suscep- 
tible to danger, is nevertheless absolute- 
ly cut off. “We recommend the risk, and 
think our lines as written not exces- 
sive.’ 


After some months spent pleasantly 
touring Central and Southern Europe, 
R. G. Leipold is once more in “ little old 
New York” and is glad of it. Mr. 
Leipold is a graduate of the Germania 
Fire office, having learned thoroughly 


the lessons taught in that admirable 
fire underwriting school. For several 
years he was with the Merchants of 


Newark, later going with the Scottish 
Union and National in a highly respon- 
sible capacity. He resigned the connec- 
tion a year ago. Rest and much needed 
recreation have restored him to his old 
time form, and he is agaim in position 
to admirably serve some company |ook- 
ing for a first-class underwriter. 





Arthur E. Childs, president of the 
Columbian National Life, left for St. 
Louis Sunday night where he will be 
joined by Franklin W. Ganse, vice-presi- 
dent and director of Western agencies. 
Together they will visit and confer with 
agents in that city, Chicago, Cincinnati, 
Cleveland and Pittsburg. 





William Y. Irwin has been elected 
second vice-president of the Policyhold- 
ers’ Mutual Life of Philadelphia. Mr. 
Irwin has been long identified with in- 
surance in field and official capacity, 
and until February 25th was second 
vice-president of the Home Life of Am- 
erica. The Policyholders’ Mutual is to 
be congratulated upon the acquisition 
to their official staff of a man like Mr. 
Irwin. He will be closely associated 
with William L. Flood, secretary and 


assistant treasurer and the prime mover 
in the organization of the company. 
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NON-BOARD COMPETITION. 


Free Tariff Companies Aggressively 
Seeking Business in Empire State 
—Some Figures. 





For several years past special and 
local agents of the loyal association 
companies in New York State have 
been greatly exercised over the rapidly 
growing competition of the non-board 
offices which are now credited with 
having 532 representatives in the terri- 
tory, and whose premium income last 
year amounted to 11.9 per cent. of the 
premium receipts of the state. 

Careful tabulation credits the non- 
board companies with these writings in 
New York during 1907: 





COMPANY 


py. Sa Rae ee ee ae ee 
eo 
eS cic cde we evn ae eases 


a a rn re 
a oe eee rrr er ee ee 
ed a EN eer ee eer ee 
Ce, Stee Bak stassde vs awaweewks 
3 See ere 
PC re lc Pn inca vel awennscwe 
Baik cae oad aoe hoe aeae tee 
Eastern, N.. 
Firemen’s, N. 
Co Ns, TBs 5 0. o555s viveee sees cen 
a nr ae ee een eee 
I ie ich i oe wat al adie wth 
Giobe & Butwors,; NM. Yioo.c cccccvsssccs 
IS (ES WE isso os aisepn we wanctiesegiews = 
PS RE bec cciuvcnsedowawceweeed 
a Ee ere eee 
ESR eee Por ere 
III, ERD; oiaie wit winseomesieredure'ea 
Michigan Cotn'l., MICR.......6..ccseevcese 
Michigan F. & M., Mich............00- 
WeIWRUROO Fie, Wis oo cc cc's ecw veesese 
SL, URE ikon cack eens 
PONE tx sebdetieen sae isacawae se 
PE EE. DEG Fi, WE io ks cawic wine eedwews 
Pe, Me Ranniwsis Hiceaceewereens 
PU FS Eo) dss oo Vin bee ens wieras weaces 
ee Ee Se ee ere rr rire 
Southern, La. 
LCOPE, Nig. tes is dr are enh woe we eae hes 
I Rr hs aiew son santdekecmaeea 
PE NS. iach tea ana ekalwaee mee 
CR IE,  Bociix a cduenecenw etalon weeens 
Pte a ie, Rs 8 eases seeders ceee es 
Ee ore eee 
og rr ere re 
Western Reserve, O 


ee eye nee eee eee 

Be it understood that the above nam- 
ed companies, while free lances up the 
state, are members of the New York 
Fire Insurance Exchange and write in 
the Metropolitan District at strictly 
tariff rates. 


Following an examination of its af- 
fairs, the Louisiana Insurance Depart- 
ment has licensed the Great Western 
Life to transact business in that state. 

It has been suggested by some of the 
well posted field men in the territory 
that the most favorable means of meet- 
ing the non-board competition, would 
be to reduce rates on frame dwellings 
in towns under protection, to say, 45 
cents for three vears, and 35: cents for 
brick dwellings. In like degree reduce 
rates in the unprotected towns, where 
the danger of a sweeping conflagration 
is remote, and increase the present 
tariffs on frame special hazards. 


CLEANING UP. 


Properties of the New York City Rail- 
way Companies Being Put in In- 
surable Shape. 


Though but two weeks have elapsed 
since the handling of the insurance ac- 
count of the several companies com- 
posing New York City’s street railway 
service was turned over to Henry W 
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FIRE INSURANCE DEPARTMENT 


grown and Company, of Philadelphia 
and Marsh and McLennan, of Chicago, 
the wisdom of the move is already 
strikingly apparent. Each firm has a 
staff of expert men at work, and under 
their direction the stables and terminals 
have had a cleaning such as they have 
not experienced in years. Tons of rub- 
bish has been taken out, and the fire 
hazard immeasurably reduced. Close 
watch is kept at the car barns laie at 
night to see that the cars are properly 
housed, and that source of grave dan- 
ger safeguarded. It is expectea that 
conditions in several of the properties 
will be such within ten days more that 
schedules can be submitted to the in- 
surance companies. 

Cc. J. Adams and Company have been 








New Balance 


York of Total 
City State 
tcaeve. “= pene $28,000 
$36,000 $88,000 124,000 
22,000 64,000 86,000 
19,000 74,000 93,000 
37,000 133,000 170,000 
18,000 71,000 89,000 
66,000 36,000 102,000 
15,000 72.000 87,000 
49 000 71,000 120,000 
29,000 22,000 51,000 
ceaeee 8 86©6Clt(‘“(t*‘«é‘ CS 16,000 
16,000 4? 000 58,000 
77,000 269,000 346,000 
30,000 32,000 62.000 
27,000 102,000 129,000 
24,000 84,000 108.000 
149,000 362,000 511,000 
9 000 38,000 17,000 


13.000 000 51.000 





21,000 000 50,000 
32,000 000 57,000 
14.000 7.000 41.004 
47.000 000 117,000 
14,000 3,000 37,000 
11,000 000 $4,000 
22 000 000 120,000 
20,000 000 G0 000 
28,000 000 177,000 
59.000 9.000 165,000 
38,000 000 136,000 
T8000 2 000 290,000 
[ayes CU UC 86,000 
eee S| a ee 18,000 
43,000 80,000 123,000 
25,000 26.000 51,000 
9 000 63,000 72,000 
37.000 57.000 94,000 
21,000 79.000 100.000 
12,000 36,000 18 000 
23.000 18,000 $1,000 
$1,225 000 $2.069.000 $3,069,000 


given the Atlantic City, N. J., agen 
of the Phoenix of Hartford. 
SANGUINE OF SUCCESS. 
Well-Known Philadelphia Underwriter 
Interested in Promotion of the 
Lancaster Fire. 


H. G. Farnham, a well-known and suc- 
cessful underwriter of Philadelphia, is 


associated with DeHaven & Butts, of 


Lancaster, Pa., in the promotion of the 
Lancaster Fire of Pennsylvania. The 
promoters regard the success of the en- 
terprise as assured since the stock is 
being rapidly subscribed. The director- 
ate of the proposed company will be 
composed of some of Lancaster's most 
successful business men and leading 
financiers and the Lancaster Trust Com- 
pany has been selected as depository 
for money paid on stock subscriptions. 
The proposed capital is $100,000 with a 
par value of $10 per share being sold 
at $15 per share, the extra $5 being for 
surplus. Ten per cent. is to be paid 
on subscription and the balance of 
ninety per cent. on a sixty days’ call. 





Still another company has been add- 
ed to the enterprising general agency 
of Gilbert Hay of Waco, Tex., in the 
American Underwriters’ Agency of 
Philadelphia which Mr. Hay will repre- 
sent in the Texas field. 


SHOULD STATE LIABILITIES. 


President Evans of Continental 


Wants 


to be Classed on the Firing Life. 


In a letter to the Chronicle, relative 
to his attitude on the bill which essays 


to regulate the 


nental Insurance 


“I am ‘The same old Evans,’ 
say, and you will find me, I hope, 
standing) for laws that 


Unearned 
Henry Evans, president 


Company 


ot 


require 


Premium, 


Conti 


says: 


as you 
always 
tue fire 


insurance companies to tully state their 


liabilities. 


“There can be no question about the 
] 


liability in connection 


ium, for the obligaticn is 


and the contract 
55 of the New York 
that if the company 
the policy it must pay back 


states 


rata unearned premium. 


worst that can 


and no less. 


happen, 
serve should cover the worst 


“Now, if I issue a policy 
contract is with you. It I 


insure one-half of the liability 
it is my affair ana one with 


with 


Standard 


wants to 


and 


he prem 
contractual, 
(lines 52 to 


Policy) 
cance 
the pro 
is the 
I 


the 


no more 


you, my 
fit to re 
Il assume¢ 
which you 


have nothing to do, and I am in no way 


relieved of my liability to you 
unearned 
my 


all of the 
want to cancel 
I should hold as 


premium 
policy, 
an unearned 


to repay 
in case | 
therelore 


reserve 


all that I owe you, and without rete: 
ence to what I have paid 
company for agreeing to 


policyholder a loss. 
“Tne law should require 
taking the direct risk to hold as an un 


earned premium reserve all the 
been earned, 


ium that has not 


some 
partially re 
imburse me in case 1 have 


othe! 


pay my) 


» company 


prem 
whether 


any part of the risk is reinsured or not; 


and in the same way, the 
ing a policy reinsuring the 


company issu 
original 


direct company should hold as a reserv« 


what it may have 


to pay 


back to iis 


policyholder—no more and no less.” 


LOCAL AGENTS STAND FAST. 


(Continued 


COMPANLES 
Loval 


DlLocK 


suffalo Ger., N. Y. 


Camden, N. J... 
Citizens, Mo..... 


Ciug Me Fags Tac 


Columbia, N. J.. 
Com'wlth, N. Y.. 
Conn., Conn..... 
Contin’tal, N. Y 
Co. Fire, Pa... 

Delaware, Del... 
Delaware, Pa... 
Dixie Fire, N. C. 
Dubuque, lowa.. 
Dutchess, N. Y.. 
OE i ae 
Equitable, R. lL.. 
Federal, N. J... 
Fidelity, N. Y... 
Fire Assn., Pa... 
Firemens, N. Y.. 
Firemens F., Cal. 
Franklin, Pa..... 
Georgia H., Ga.. 
German, Ill..... 
German, W. Va. 
Ger. Ae. Be. -- 
Ger. Amer., Md. 
Ger. Amer., N. Y. 
rere, FO.6ca-s 


Glens Falls, N. Y. 


Globe & R., N. Y. 
Granite St., N. H 
Hanover, N. Y... 
Hartford, Conn.. 
Home, N. YF... 
Indianap., Ind... 
Germania, N. Y. 
Ins, Co. N. A. 
Jefferson, Pa.. 
Mer't’le, Mass. 
Milwa’e, Wis 
Mil. M’ch. Wis 
National, Pa. 
Nat'l, Conn... 
Nat’l Un., Pa. 
N. Bruns., N.J. 
N. Hamp.,N.H. 


from Page 


lremiums 
KieveivVed 


1: 





1,252.01 
7,102.51 
4.059.47 
1,597.34 
4,290.10 





) 


10,431.23 


9° ‘ 
2,090.50 





2,713.01 
94.62 
261.66 
1,479.76 
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Niagara, N. Y 3,882.46 354.89 
Nortnern, N.Y 201.79 200.70 
N. River, N. ¥ 4,263.09 1,840.39 
N. State, N. C 1,404.26 100.00 
N. Nat'l, Wis.. 45,2 14,081.00 
Vid Col., Mass z 3.23 1,015.83 
Orient, Conn 3,104.60 1,123.08 
Fenn. Pa 3,784.27 1,611.46 
Phenix, N. Y 7,938.79 1,327.12 
rhoenix, Conn 6,184.69 5,264.43 
P. Wash., R.l 3,246.80 1,057.44 
Queen, N. Y 1,674.36 84.41 
noch. G.. N.Y 1,021.35 211.05 
Security, Conn 1,482.55 471.76 
onawnee ivan Lid4.5%4 90.00 
Spring’d, Mass 10,565.11 4,066.43 

Garden, Pa 2,336.85 1,583.57 
St. Paul, Minn 1,592.68 903.36 
Union, Pa 476.04 91.46 
Union, N. Y. .. 217.4 
i Fire's, Pa 2,124.00 937.00 
V. F. & M., Va 2,688.22 45.71 
Vir. State, Va 2,028.28 316.60 
Westch., N. Y 5,062.56 16.90 
Western, Pa 1,885.54 58.24 
W. City, B’k'n 2,640.55 948.90 

Domestic Mutual 
M. F., 8S. S.,Md, 3,621.25 90.92 

U. S. Branches, 

Foreign Stock. 
A. & M., Ger 2,723.09 1,554.54 
\tlas, Eng 4,298.69 4,109.63 
b. An Can 1,308.81 3,126.3 

ulen, Scot 154.63 1,756.31 
Com. U., Eng 9,946.15 3,045.60 
nn. Brem., Get 3,000.06 663.33 
L. U. & ( KI 667.48 1,515.42 
L. & L. & G.,E 12,880.50 2,343.79 
i \ssu Eng 30.99 
L. & L. G 2,580.89 
N. B. & M 30,029.09 3,878.3 
Northern, Eng.. 14,909 1,597.95 
Norwich U., Eng 5 9,201.43 
Palatine, Eng 2,788.26 1,620.46 
Phoenix, Eng 4,501.85 2,044.42 
Royal Ex., Eng.. 7,486.50 1,151.36 
Royal, Eng $6,403.16 9,492.12 
Scot. U. & N., Sc. 6,681.38 3,141.74 
State, Eng ; 77.07 569.56 
Sun, Eng 1,512.83 
Svea, Sweden 95.35 
Western, Canada 1,528.67 





IN THE FOLD. 
Wood GBrothers and Comstock Sign 


Cuburban Exchange Agreement. 





Concessions having been granted 
Wood Brothers and Comstock, the lead 





hg agents outside the fold of the Subur- 
an Fire Insurance Exchang the firm 
has signed the association’s member- 


ship agreement, and will now act in 
I accord with it 
They will maintain what 


prov isions. 
known as a 


ty suburban office’; as will also sev- 
ral other firms 

If .additional evidenc were needed 

as to the inherent strength of the new 

ation it was afforded in the action 

by tl hithe independent 


COMING EAST. 


m. L. Parsors to Become Agency Man- 
ager for the Northern of New York. 


Robert L. Parsons, of Chicago, at 
present the general Western supervis- 
ing agent of the Northern Fire of New 
York, will shortly remove to this city, 
to take charge of the company’s agency 
department His present field will be 
divided into three parts 


Arrangements regarding the above 
were made at Chicago last week by 
soerctary Marshall, who went West for 


V/cstern of Pa. Admicted to Texas. 


The Western of Pittsburg has been 
admitted to Texas, placing the general 
agency for the territory in the hands of 
H. M. Zweig, of Dallas. Mr. Zweig 
likewise represents the Farmers and 
Merchants of Lincoln The Pittsburg 
company has applied for entrance into 
Louisiana, which state will be added to 
that controlled by Mr. Zweig. 
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LOST TO THE BUSINESS. 


Will Fire Underwriting Interests Sur- 
vive Shock Caused by Retirement 
of, the Hamilton. 


A cruel blow was dealt the fire insur- 
ance fraternity wen, eariy last week, 
that underwriting genius M. Dugro 
Buttles, president of the Hamilton Fire, 
of New York, decided vo retire the com- 
pany from business after reinsuring its 
risks with the Delaware of Philadelphia. 

The Hamilton was one o: the old 
time fire underwriting corporations of 
New York, having been organized in 
1852. After fifty-six years ot painstak- 
ing effort it managed to secure a pre- 
mium income of $162,832, about one-nalt 
of what some offices,created at the same 
time, write each month. In like manner 
its net surplus was built up, or down 
rather, to $25,801. Ten years ago tne 
item was over $100,000. 


The son of very wealthy parents, Mr 
Buttles was “put” into the fire insur- 
ance business. Stock interests in the 
old Manhatton Fire secured for him the 
assistant secretaryship of that now de- 
funct concern. Satisfied from the ex- 
perience gained under the tutelage of 
P. B. Armstrong that he was splendidly 
equipped tor independent command, Mr. 
Buttles gained control of the litthe Ham- 
ilton some years ago. It was confidently 
predicted that under his direction the 
company, hitherto comparatively unh- 
known two blocks trom its head office, 
would within an incredibly short space 
of time rival the Home and the Hart- 





ford But the best laid schemes of 
mice and men gang alt aglie,” and be- 
lore long Mr. Buttles discovered that 
fire insurance was a serious business, in 
the managing of waich talent of a high 


order was required. Convinced of this, 
he determined to hire an experienced 





aid. He induced James E. Silvey, the 
whilom vice-president of the German 
American Fire, to go with him. But 
still losses crept up, and the surplus ot 
the Hamilton dwindled 
Convinced by the logic of events 
that he was better adapted tor golt 
ing than for conducting an insur- 
» company, Mr. Buttles wisely deter- 
mined to quit. 
His passing is hard, but presumably 
the business Will, somehow or another, 


manage to wag along without him 


WANTS QUARTERLY STATEMENTS. 


Superintendent Keisey So Informs In- 
Surance Companies of Empire State 
and Foreign Countries. 








Considerable surprise has been caused 
over the receipt by Insurance companies 
of a letter trom Superintendent Otto 
Kelsey, of the New York Insurance De- 
partment 10uncing that beginning 
with March 31, 1908, he will require 
quarterly statements from New York 
companies and companies of foreign 
countries. Other state companies will 
not be required to file statements, al- 
though it is said the aepartment re- 
serves the g to call for figures from 
home state departments. 

In his letter Superintendent Kelsey 
avs 

This department has decided to call 
upon al! insurance corporations incor- 
porated unde the laws of this state, 
or incorporated under the laws of for- 
eign governments and domiciled in this 
tate, with the exception of assessment 
associations and fraternal orders, for 
quarterly financia statements Ve 
nd you unde separate cover dupli- 
cate blanks for the statement for the 
quarter ending March 31, one blank for 
ir own files and the other to be exe- 
cuted and returned to the department 
at Albany on or before the 20th of 


April. The affidavit should be made by 
two of the recognized officers of the 
corporation. In the case of foreign cor- 
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porations of other countries, the affi- 
davit should be made by the United 
States manager. 

‘‘bne item of ‘ Reserve’ under ‘* Lia- 
bilities’ in case casualty and fire com- 
panies should be the unearned premium 
reserve required by the New York law, 
and in the case of life companies, if the 
company’s method of computing its le 
gal reserve makes it practicable, the le- 
gal reserve should be carried in; other- 
wise it may be estimated. Partial pay- 
ments on loans may be carried in one 
item under ‘Sales or Reductions in 
Holdings.’ ” 


The new form calls for the following: 
Capital Stock. 
Amount of capital paid up in cash. 
Income. 
*Cash premiums received. 
All other receipts. 
Total. 
Disbursements. 
Losses paid, less reinsurance. 
All other disbursements 
Total. 
Assets. 
Book value of real estate 
Mortgage loans on real estate. 
Loans secured by pledge of 
stocks or other collateral. 
Book value of bonds and stocks. 
Cash in office. 
Cash in banks. 
Other ledger assets itemized. 
Total. 
Non-ledger assets. 
Total. 
..crease on account of market value 
Total assets. 
Liabilities. 
Outstanding losses. 
Reserve. 
All other liabilities. 
Total. 


bonds, 


investments Made. 

(Not including loans to policyholders or 

agents’ balances.) 

Date. 

Name of person from whom investment 
is purchased or to whom loan is made. 

Amount. 

Description,including statement of secu- 
rities held as collateral in case of col- 
lateral loans. 

Sales or Reductions in Holdings. 

Date. 

Name of person to whom investment is 
sold or by whom loan is repaid. 

300k value of investment. 

Amount received. 

Description. 

Changes in Collateral Loans Made. 

Collateral substituted. Description. 
Date. Par value. Market value. 

Collateral released. Description. Date. 
Par value. Market value. 

Name of actual borrower. 

Bank Balances. 
(Required of life companies only.) 
Return only bank balances in New 

York State which have exceeded $5,000 

and bank balances at other points 

which have exceeded $50,000 during the 
quarter. 





Going Into Jersey. 


Application for admission into New 
Jersey has been made by the North 
State Fire, of Greensboro, N C., of which 
company E. E. Hall. of New York, is 
general agent. 
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ITS FUTURE UNDECIDED. 


Owners of the Indianapolis Fire Uncer- 
tain Whether They Will Continue 
or Retire Company. 


(Special to Eastern Underwriter.) 

Indianapolis, April 8.—In response to 
direct inquiry the managers of the In- 
dianapolis Fire which recently rein- 
sured its entire business in the Ger- 
man-American, stated that they were 
undecided whether to retire the com- 
pany completely, or continue it in busi- 
ness in a restricted manner. Once its 
present affairs be cleaned up the organi- 
zation, it is figured, will have $160,000 
surplus. This plus its $200,000 capital, 
will place it in good shape to continue 
writing, should its owners conclude that 
that is the proper policy to pursue. 
Certain it is that with its limited re- 
sources the Indianapolis Fire would not 
stand much chance for good general 
business in competition with the power- 
ful and long established offices and if 
its existence be maintained it will be 
along lines different from those hither- 
to followed. 





Good Work by Salvage Corps. 


Prompt and intelligent work by the 
Newark, N. J., salvage corps last Satur- 
day night, saved what otherwise would 
undoubtedly have proven a bad water 
loss. 

Fire broke out in the extensive ware- 
houses of Hahne and Company, 72-87 
Halsey street, in which furniture to the 
value of nearly $100,000 is stored. The 
sprinkler heads opened and held the fire 
in check until the firemen put in an ap- 
pearance, when the blaze was quickly 
subdued. The patrolmen laid 57 covers, 
and so quickly and carefully, that while 
the fire loss is $1,200, no claim will be 
made for water damage. 





Discuss Municipal Control of Water 
Supply. 

It is currently reported in Plainfield, 
N. J., that the majority of the commis- 
sioners named nearly a year ago to in- 
vestigate the general subject of muni- 
cipal control of the water supply, are 
opposed to the general scheme, deeming 
it impracticable of attainment at this 
time. 





Star Fire Reorganized. 


Steps were taken at the meeting of 
the Star Fire of Louisville on Friday 
last looking toward a _ reorganization. 
Arthur G. Langham has been elected 
president of the company and given full 
power to proceed with the reorganiza- 
tion which will be effected under the 
new Kentucky law permitting the or- 
yanizaticn of companies with a mini- 
mum of $50,000 capital. 





A Peculiar Charge. 

Will Boedecker, of Chicago, a supply 
clerk of the Providence-Washington and 
a lawyer, has entered suit against the 
Chicago Board of Fire Underwriters for 
$50,000 damages. He claims that the 
rules of the Board prevent him from 
making contracts with several com- 
panies for placing insurance. 





WOOD BROTHERS & COMSTOCK 
GENERAL AGENTS 


REPRESENTING 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANGE CO., of Georgia. 
HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
NORTHERN INSURANCE CO, of New York. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 
WESTERN RESERVE INSURANCE GO., of Ohio. 


100 WILLIAM STREET - - - - New York. 


April 9, 1908. 








Forces in New York State Arranged 
Under Three Progressive Specials. 


Owing to the promotion of J. T. Ryan as 
assistant general agent of the Phenix of 
Brooklyn the following changes have been 
made in field force of New York State: Harry 
C. Letson, Eastern New York headquarters, 
New York City; Fred W. Kentner, Western 
New York headquarters, Rochester; Charles 
R. Folsom, Central New York headquarters, 
Syracuse. Mr. Kentner is late of the Queen 
Insurance Company, and Mr. Folsom late of 
the Northwestern National, both in New 
York State. 
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For the increasing satisfaction 
Brokers find with our Agency 
Offices is the promptness and 
accuracy with which policies are 
written and despatched upon 
their orders. Superiority and 
method account for this. 


FRED. S. JAMES & CO., 


173 La Salle Street, - - Chicago. 
84 William Street, - - New York. 
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| Fire and Life 
Insurance Co. 
Gothenburg, Sweden 





ORGANIZED 1866 


—— 


United States Branch 


29 and 31 LIBERTY ST. 
NEW YORK CITY 


MORRIS L, DUNCAN, United States Mgr. 





WESTERN 
ASSURANCE CO. 


of]|Toronto, Canada 


FIRE AND MARINE 


UNITED STATES BRANCH 
January 1, 1908. 





_ $2,313,222 
584,137 


Assets. 

Surplus in U. 8... 
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President. 
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TO PREVENT EXPANSION. 


commissioner Gray of Rhode Island Op- 
poses Bill Introduced by Automobile 
Company. 


Insurance Commissioner Charles C. 
Gray of Rhode Island, apeared before 
the House committee on corporations at 
a recent meeting and objected to the 
pill which seeks to give the Automobile 
Insurance Company of America the right 
to add to its business that of insurance 
“against loss or damage to property by 
fre or Other causes” and the insurance 
of goods in transportation. 

A. T. Wigneron, treasurer of the com- 
pany, also appeared and explained to the 
committee the provisions of the amend- 
ment which the company desires shall 
be adopted. The amendment contains 
a clause to the effect that the company 
shall not assume any of the risks pro- 
yided for in the act until it shall have 
received subscriptions therefor to the 
amount of $300,000, and the Insurance 
Commissioner has been satisfied that 
the subscriptions and the applications 
for insurance are bona-fide. 

There was considerable informal dis- 
cussion, in which the Insurance Commis- 
sioner and the Treasurer of the company 
were the principals. The committee 
finally adjourned without action, with 
the understanding that the commis- 
sioner and the officials of the company 
should endeavor to come to some under- 
standing as to what kind of a measure 


would be satisfactory to the company 
and to the state. 
REVISING ITS BUSINESS. 


Western of Toronto Reducing Liability 
in Congested Centers—Pushing 
for Cargo Risks. 


As a result of the past year’s transac- 
tions, says * The Bulletin,” of Toronto, 
the financial position of the Western 
Assurance Company shows substantial 
improvement, Under the present ad- 
ministration the entire business of the 
company has been undergoing revision, 
and a large amount has been judiciously 
cut off owing either to its unprofitable 
charac ter or with the object of reducing 
lity in the congested districts of the 
ge cities of the United States and 
Canada. For example, in the dry goods 
district of New York, the liability was 
reduced by $1,750,000, and proportionate 
reductions have been made in other 
large cities on both sides of the line. 

The marine business of the company 
has also undergone a careful revision, 
and, in future, what are known as Hull 
Risks will become a diminishing fea- 
ture, while cargo business will be given 
more attention. The insurance of hulls 
on the Great Lakes has been a losing 
venture, and the company is wise in de- 
ciding to discontinue it. 

The revenue for the year was 
$3,299,884.94. The fire premiums am- 
ounted to $2,633,373. 93; and the marine 
premiums to $599,553.21. After making 
provision for depreciation in assets, to 
bring them down to market values at 
December 31, 1907, the revenue account 
shows a favorable balance of $66,620.51, 
which, with the reduction of $112,898.25 
in reinsurance reserve liability owing to 
the decrease in premiums, makes a to- 
tal improvement in the company’s posi- 
tion of $179,518.76. It should be noted 
that this satisfactory showing has been 
achieved while paying $224.744.75 for 
losses on business discontinued during 
the past year, and the premiums on 
Which had been ¢redited to previous 
years. 

The assets at December 31, 1907, to- 
talled $3,284,180.06, and the liabilities, 
as shown in the annual report of the 
company, amounted to $816,749.48, mak- 
ing the security to policyholders 
$2.467,430.63. 

During the present year the question 
of expenses will receive the close atten- 
tion of the management, and as a result 





Gf 





& 





THE EASTERN 


the expense ratio will likely show a fur- 
ther reduction. 

The Western enjoys a high reputation 
wherever it transacts business. On its 
directorate are many of the leading fin- 
anciers of the Dominion. Its record as 
a loss-payer attests its ability and wil- 
lingness to pay. Its liberal treatment of 
policyholders has won for it a secure 
place in the good opinion of the public. 
Since organization the company has 
paid out in losses the large sum of 
$48,934,205.34. 





Disappointed, Andrus Leaves Provi- 
dence-Washington. 


Keenly disappointed at the action of 
the officials of the Providence-Washing- 
ton in refusing to promote him to the 
Western managership of the company, 
a post he has temporarily filled very 
acceptably since the death of W. L. 
King last August, S. D. Andrus, of Chi- 
cago, resigned from the service of the 
company some uays ago, and will seek 
a new connection. Sidney T. Collins 
will on May first assume the Western 
management of the Providence-Wash- 
ington. 

It was reported that when Mr. 
King died, Mr. Dunlop, vice-president 
of the Providence-Washington, wanted 
to abolish the department, but that 
President Branch refused to approve 
the proposition. 





Rental, Use and Occupancy Insurance. 


The New Hampshire Fire asks its 
agents to cultivate Rental and Use and 
Occupancy Insurance for the company. 
Speaking of the increasing popularity 
of this class of insurance, the editor of 
Whittlings says: 

“The responses to our recent agency 
circulars on the subject of Rental and 
Use and Occupancy Insurance have 
been very gratifying. To those agents 
who have been able to do something in 
that line we want to express our appre- 
ciation. To such as have not, we again 
desire to submit the subject for their 
consideration and attention. This is a 
class of protection that is growing all 
the time but will not quite go alone. 
The advantages of the same to the prop- 
erty-owner must be persistently and in- 
telligently presented to him. The man 
who invests in real estate should pro- 
tect his interest or income as well as 
his principal. 





Placing Fairmount Schedule. 


Billington, Hutchinson & Company, 
of Philadelphia, are placing the sched- 
ule of the Fairmount Coal Company. 
The line runs up into the millions, cov- 
ering properties in different parts of 
West Virginia. 

Baltimore and New York brokers 
hawked the line about several weeks 
ago in a vain endeavor to place it at 
75 cents, without co-insurance. In the 
opinion of a company officer the risk 
as it stands should pay at least two 
per cent. 





No Blame Attached to Salvage Corps 
Men. 


A rigid examination into the recent 
destruction by fire of the headquarters 
of the Salvage Corps, at Newark, N. J.., 
was made by the executive committee 
of the Underwriters Protective Associa- 
tion several days ago. While the origin 
of the fire could not be ascertained, the 
committee is satisfied that the night 
watch was alert at the time of the fire 
and that the men did all that was pos- 
sible to save the horses and house 
furnishings from destruction. 





Governor Broward, of Florida, has ap- 
pointed W. H. Melton, vice-president of 
the Florida Home, of Marianna, United 
States Senator to fill the unexpired 
term of the late William R. Bryan. 


UNDERWRITER. 


DISCONTINUES GENERAL AGENCY. 


Local Agents of Ohio German Through- 
out Northwest to Report Direct to 
Toledo. 





By mutual consent the general agency 
contract had by Adolph Loeb and Sons, 
of Chicago, covering Wisconsin, Minne- 
sota, Iowa, Misouri and Illinois, for the 
Ohio German, of Toledo, has been dis- 
continued and hereafter all agents in 
the territory will reporf direct to the 
home office of the company. Two 
special agents will be appointed for the 


territory and an effort made to build up | 
held | 


the business. Loeb and Sons have 
the general agency of the Ohio German, 
ever since the corporation started, and 
for some years members of the firm 
were among its directors, 





Jefferson Fire to Have $500,000 Capital. 


Within a brief period the capital of 


the Jefferson Fire, of Philadelphia, will 
be increased to $500,000; it is now 
$200,000. 

Billington, Hutchinson and Company 
prominent agents and brokers are man 
agers and virtual owners of the Jeffer- 
son, and use it largely as warranty 
company when placing railway and 
other large lines which they control 
The company passed into the hands of 
its present owners a little over two 
years ago. It is pushing for business 
and in 1907 wrote over $1,156,608 in 
net premiums; a gain of over one hun 
dred per cent. from the previous year 
The company’s present assets excee: 


$1,177,000, and its net surplus is $165, 
886. 





Baltimore Company Not Liable. 


By discussion of the Supreme Court 
of the United States the Firemen’s In- 
surance Company of Baltimore, is re 


lieved from liability under the claim of 
$22,613 for reinsurance filed against it 
by the Allemania Fire, of Pittsburg. Thé 


defendant corporation resisted ange 
upon the ground that having been made 
insolvent because of suffered in 
the 1904 confiagration, it did not pay its 


losses 


own losses upon the property in ques 
tion, and hence could not be held for 
the reinsurance. 





Eelctrical Inspector for Newark. 





By the terms of an ordinance now be- 
fore the Newark, N. J.. Common Coun- 
cil, an electrician is to be appointed who 
will, under the general supervision 
the superintendent of buildings, have 
charge of the electrical service through- 
out the city. He will critically inspect 
all work in use and in 
stallation, and will see that it be 
up to requirements. 


of 


kept 





Considering Organizing Stock Company. 

The Federal Lloyds, of Chicago, has 
ceased writing surplus line business. It 
will, however, continue to accept re- 
stricted lines upon lumber risks in con- 
junction with its allied lumber compa- 
nies, and it may conclude to reorganiz« 
as a stock company. 





Following a survey of underwriting 
conditions along the Pacific Coast by 
President F. W. Arnold and General 


Agent H W. Boutell, of the Equitable 
Fire and Marine, of Providence, it has 
been determined to enter the company 
in the territory. A Pacific Coast depart- 
ment, embracing California, Arizona, 
Washington, Idaho, Nevada, Utah, and 
Hawaii, has been created, with head 
quarters at San Francisco. J. F. D. 
Curtis has been appointed its manager. 





C E. Sheldon, of Rockford, Il., West- 
ern manager of the American, of New- 


ark, is enroute to the head offices of the 
company for a conference with Presi- 
dent Hoadley. 
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NEEDS EARLY ATTENTION. 


New Bedford, Mass., in Bad Shape From 
Fire Underwriting Standpoint. 


Summarizing the fire protective and 
water supply lacilities of New Bedford, 
Mass., the engineers of the Committee 
on Fire Prevention of the National 
Board of Fire Underwriters tormed: 

“Water Supply—Works owned and 
operated by the municipality. Organiza- 
tion and management good. Supply 
pumped from Little Quittacas pond to 
distributing reservoir; reserve supply 
from Acushnet storage reservoir is 
pumped at Purchase street station into 
reserve distributing reservoir. Main re- 
servoir contains about ten days’ supply. 
Pumping capacity adequate. Consuinp- 
tion moderate. Pressures throughout the 
city fair to moderate. Supply from main 
distributing reservoir dependent on a 
single supply main. Main arteries of 
ample size; distribution in closely built- 
up portions of city good. Gridironing ot 
mains excellent. Gate valves in good 
condition; spacing generally good. Hy- 
drants in good condition; of fairly sea- 
isfactory type, barrels and connections 
of some too small; spacing good. 

“Fire Department.—Part full paid per- 
manent and part call basis. Financial 
support fair. Apparatus well located. 
Under the management of a very com- 
petent chief. Method of appointments 
satisfactory with the exception of the 
chief officers. Too few permanent men. 
Apparatus in good condition; engine ca- 
pacity limited. Ladder service good. 
Only two pieces of apparatus equipped 


with chemical tanks. Hose supply in- 
adequate. Discipline good. Drills lack- 
ing. Response to alarms satisfactory. 


Fire methods good. Building inspections 
irregular and no records are kept. Ser- 
vice as a whole, weak, but efficient. 

“Fire Alarm System.—Under supervi- 
sion of the chief of the fire department 
and maintained by a practical and ex- 
perienced man. Automatic system; ap- 
paratus at headquarters satisfactory, ex 
cept that controlling board is of wood 
and no mechanical circuit breakers nor 
lightning arresters are provided; in- 
securely housed. Boxes of unsatisfactory 
type; distribution generally good. Sys- 
tem of questionable reliability, but giv- 
ing good service.” 

3ecause of the large frame construc 
tion of the town, the engineers held the 
fire hazard to be a severe one, maintain- 
ing that it is “severe in the principal 
mercantile district on account of the un- 
usually large amount of frame construc- 
tion, numerous shingle roofs, grouping 
of bad blocks, numerous structural 
weaknesses, narrow streets, a fire alarm 
system of questionable reliability and a 
fire department weak in permanent men 
and lacking in engine capacity. Mitigat 
ing features are found in the loose man- 
ner in which some blocks are built up 
and the reliable and adequate water 
supply. A bad hazard exists in the 
center group of manufacturing pianis, in 
the minor mercantile districts and a 
large part of the residential district.” 


A World Writing Company. 


In the latest issue of tough Notes” 
appears a series of photographs illus- 
trating seven handsome and commo- 


dious office buildings in different cities 
of Germany, owned and in part occupied 
by the Aachen & Munich Fire, of Aix- 
la-Chapelle. 

Speaking of the corporation our con- 
temporary says: 

“The Aachen & Munich Fire Insur- 
ance Company, Aix-la-Chapelle, Ger- 
many, is one of the oldest among fire 
insurance companies, having been or- 
ganized in 1825 The company com- 
menced business in the United States 


in 1895 and this branch has grown stead- 
ily in the 
ceipts 


premium re 
imposing ac- 


volume of its 


and now has an 
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of assets, the amount last 
December 31 being $1,778,258. The sur- 
plus over all liabilities was $844,645, 
which is the highest point attained as to 
this item in the history of the United 
States branch. 

“The manager for the United States, 
Joseph A. Kelsey, is one of the best 
known among fire underwriters both 
Bast and West, his early experience in 
the business having been gained in the 
West. The present excellent financial 
condition of the department speaks best 
for his ability as a manager and an un- 
derwriter. 

“The company’s business is well con- 
ducted and it has equipped itself for 
the most effective results in a number 
of German cities by the erection of suit- 
able office buildings. Above is given a 
group of these buildings and the variety 
of architecture and their uniformly sub- 
stantial construction makes an interest- 
ing study. The Aachen & Munich is 
an international company, and as such, 
is doing its part with other financial in- 
stitutions having foreign business re- 
lationship, towards hastening that day 
when international peace will become 
inevitable through a fully developed 
community of interests.” 


cumulation 





A Million Dollars to Safeguard Public 


Schools. 
To make such repairs in the New 
York public schools as_ will render 


them safe for the pupils in the event of 
fire, the authorities have appropriated 
one million dollars. 


Talks of Forming New Company. 

Louis L. Loeb, formerly secretary of 
the North German Fire, of New York, 
and now a member of the Chicago gen- 
eral agency firm of A. Loeb & Son, will 
on July 1, retire from the connection, 
and endeavor to organize a new fire in- 
surance company. 

Fire Commissioner Hayes, of New 
York, is to be commended for his re- 
fusal to permit the attendance at 
tests of members of the Brooklyn Civic 
Union. The public may assured 
that their interests will be well repre- 
sented through the vigilance of the New 
York Board of Fire Underwriters and 
the Merchants Association, both of 
which organizations have been invited 
by Mr. Hayes to send accredited repre- 
sentatives. 


hose 


rest 
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DO SOLE AGENCIES PAY? 
M. L. C. Funkhouser, President Illinois 
Field Club, Talks on This Live Topic. 
His Conclusions. 


The appointment of more than one 
agent in a city often occurs for the rea- 
son that the original Agent has repre- 
sented the company for a number ot 
years, and has done a profitable and 
satisfactory business, except as to vol- 
ume; and the company does not desire 
to sever the relations existing of many 
years standing, yet, at the same time, it 
feeis that it is entitled and should re- 
ceive a larger volume of business in 
that city. 

On one hand, the local agent admits 
that the company is entitled to more 
business, but that he is not situated so 
that he can materially increase its in- 
come; and yet he does not wish to stand 
in the way of the company obtaining 
a larger volume; hence, a_ second 
agency. Under these conditions very 
little can be said in the way of an ob- 
jection or censure relative to the dual 
agency. 

On the other hand, as it often occurs, 
companies place more than one agency 
in a city for the purpose of obtaining a 
larger percentage of what is known as 
“Preferred,” or ‘“Dwelling-House” busi 
and to obtain it, a number of 
agents are appointed, each receiving a 
larger commission than he would obtain 
by way of brokerage, receiving in fact 
a commission equal to that received by 
the first agent. 

This methcd, as a rule, arouses dis- 
satisfaction among the local agents, as 
it takes from their offices, their solicit- 
ors and brokers, who otherwise would 
be content and satisfied with their for- 
mer arrangements. Very often these 
additional agents are not very strict ob- 
servers of good practices and not in- 
frequently possess bad memories when 
it comes to obtaining the advisory rates. 

In the smaller cities, dual agencies 
are sometimes appointed for the reason 
that the company is unable to locate in 
one of the older established agencies, 
and must necessarily (if they are to be 
represented) appoint new agents who 
have been in the business only a short 
time and, consequently, have a minim- 
um volume of premiums. And in order 
that a sufficient volume be obtained, the 
company resorts to a double-header. 

As Originally Appointed. 

Originally, double-headed agencies 


ness; 





H. A. RICHARDSON, 
President. 


WM. D. DENNEY, 
Secretary. 
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methods fortify adjusters in advance of cles- 
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expense. 

Expert advice cheerfully given. 
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Telephone 264 John 
Direct Connection at London Lloyds 
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Buxton Insuring Agency 


63 William St., New York 





Excess Lines handled anywhere. 
Good connections at Lloyds, London. 
Correspondents solicited. 
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were inaugurated because companies 
had very liberal re-insurance contracts 
and could give each agent an indepen- 
dent line, and take care of any excess 
py way of re-insurance. In latter years, 
’ the legislature of various 
states have enacted laws prohibiting 
reinsurance except in companies ad- 
mitted in that state. This has had a 
tendency to reduce the number of dual 
agencies, aS the average company does 
not desire to take the chance of receiv 
ing a double line on the same risks 
from wo different sources, without fa- 
cilities for re-insurance. 

And then the question arises which 
agent's policy is to be canceled? Either 
one that is canceled, as a rule, causes 
more or less friction and hard feeling 
toward the company on the part of the 
agent, he feeling that the “other agent” 
is being favored more than he is. At 
the present time there are more com- 
panies doing business in the smaller 
towns than there is business to go 
around among them all; consequently, 
it the question of a dual agency, 
but instead of finding some agent who 
will produce a premium income. 

When Justified. 
is one phase of dual or mul- 
tiple agencies which seems to me is 
justifiable; and that is, where the first 
agency may appoint what is known as 
“Sub-Agents,” to report al! their busi- 
ness to them, which, as a matter of fact, 
makes the first agent practically a dis- 
trict agent. And yet this arrangement, 
when carried to extremes, occasions 
gI dissatisfaction among the other 
local agents, who do not enjoy this privi 
lege frm the companies they represent. 

However, the placing of a dual agency 
s not one for which the company is 
alone responsible, and the local agent 
must assume his proportionate responsi- 
bility for the establishment, when they 
occur If the local agent wou!d deal 
more fairly with the companies repre 
sented by him, in giving a fair division 
f the business he controls to each and 
every company in his agency, then the 
companies, as a rule would be satisfied 
and contented; but instead it very often 
happens that the local agent has one 
or a number of “pet” companies, to 
whom he gives his best business: and 
uses the others simply as a convenience 
to help him earry his large lines. 

After awhile, the companies receiving 
th least desirable business either 
make a change, or in order to obtain a 
fair classification out of a given town 
establish a dual agency; and, 
as I have above stated, the local agent 
is very often to blame for such a move. 
The companies that receive a satisfac- 
ory business from a town rarely, if 
ever, plant dual agencies. 

Fair Treatment for Companies. 

To my mind, the fair way to treat 
companies in a local agency, would be 
to divide the business proportionately 
as to classification and volume on the 
basis of the length of time each com- 
pany has been in the agency taking into 
consideration, of course, the value of 
each company to the agency. These com- 
panies which have been the longest in 
the agency are, as a matter of fact, and 
in justice, entitled to the larger volume; 
but not to a better classification than 
those which might have been more re 
cently added to the agency. 

Man, by nature, is a selfish animal, 
and is inclined to look only on the side 
of the proposition in which he is the 
most interested; but if he will plac 
himself in the “other fellow’s” position, 
he will, nine times out of ten, realize 
that the “other fellow” has some rights 
which he is bound to consider. 

I presume it was intended that I 
should give a personal opinion as to the 
desirability or the undesirability of hav 
ing more than one agent in a town, As 
a general proposition, I think that more 
than one agent representing the same 
company in a town or city does not pro 
duce the best results, from either the 


however, 


is not 


or city, 








Standpoint of the company or the agent. 
—American Agency Bulletin. 
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AUTOMATIC PREMIUM LOAN. 
(Continued from Page 6.) 
policyholder may employ to avoid the 

statute consequences. 
Clause Deemed a Hardship. 

“The reply made is, in effect, that the 
policyholder is really in default if he 
adopts the proposed method of paying 
his premiums; that what is really offer- 
ed to him is a stipulated form of in 
surance, following a default, of less 
value than the statute minimum. It is 
said that: 

“It is the contention of the respond- 
ent that the automatic loan provision 
contained in relator’s policy is one of 
the pitfalls contrived to trap and unwary 
and innocent policyholder and deprive 
him of values which the Standard Pro- 
visions Law contemplates he shall re- 
ceive in certain contingencies. At first 
blush it would appear that a provision 
in a policy by which the insurance com- 
pany, in event of the failure of the in 
cured to pay his annual premium, will 
pay his premiums out of the reserve 
on his policy as long as it is sufficient 
and deduct the premium so paid with 
compound interest at six per cent. from 
the final settlement on the policy, would 
at least be fair to the insured, if not 
the granting of a valuable privilege. It 
is only upon an analysis of the scheme 
and a comparison with the values and 
options which the statute requires the 
insurer to give that the hardship and 
injury to the insured appears.” 

**Such a clause makes it possible for 
the insured to urge the making of the 
request for the application of the auto- 
matic loan provision at the time of the 
issuance of the policy, or even as a con 
lition precedent to the issuance of a 
policy, and when once applied as shown 
by the comparisons made in respond 
ent’s Exhibit 1 and in the letter of re- 
lator’s mathematician, always results 
in giving the insured a less net value 
than he would receive under any of 
the options contained in relator’s policy, 
which are admitted to be within the law. 

“*Relator’s automatic loan clause pro- 
vides that the application for the loan 
may be made “prior to or within said 
month” after “default in premium pay- 
ments.” As shown in resopndent’s 
answer it is the custom of insurance 
companies generally, and is charged t¢ 
be the custom of relator’s company, to 
obtain the signature of the insured te 
the request for the premium loan at The 
time of taking the application for th 
policy, and under the terms of the 
clause as used by relator in its policy 
the application for the automatic pre 
mium lean may be made as a condition 
precedent to the issuance of a policy. 

“We do not understard how the pur- 
chaser of a life insurance policy may be 
forced to make application for the auto 
matic premium loan as a condition pre 
cedent to the issuing of the policy. We 
may assume that, without explanation, 
few policyholders would discover the dif- 
ference between the statute life of a de 
faulted policy and the life of one con 
tinued in force by the automatic pre- 
mium loan plan if its value was finally 
exhausted. It may be assumed, also, 
that to some policyholders the apparent 
advantages of the plan will seem to 
warrant a standing request to the com 
pany to pay the premium. That the 
statute is passed in the interest of poli 
cyholders and for their protection is not 
to be doubted. But it is also clear that 
beneficial results may follow the use of 
the contract option. There is nothing 
immoral in the relation proposed to be 
established by use of the option and 
nothing illegal unless the relation is for 
hidden by this statute. The considera 
tions stated above, and others which are 
presented, have not convinced us that 
we should give the statute an effect he 
yond that imported by its terms. The 
ruling of the respondent is not an ex 
ercise of discretion. If it were, we 
should be very slow to interfere. 

“We are of opinion that by the terms 
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CASUALTY AND 





SURETY HAPPENINGS 





TAKES UP EXCISE BUSINESS. 


Fidelity and Deposit Company to Write 
Independent of Association—Need 
for Caution. 


For the first time in its career the 
Fidelity and Deposit Company of Balti 
more, is arranging to write excise busi 
ness in the Empire State. It has plan- 
ned to issue the bonds through its own 
representatives, acting who ly independ- 
ent of the association companies 
Hitherto the Fidelity and Deposit has 
wisely held aloof from the excise busi 
which of late years has been any 
thing but profitable to the companies 
engaged in it, and particularly to those 
attempting to write it without the co- 
operation of their associates 

The business at best is a difficult ons 
to follow, but from long years of experi 
ence the American Surety, Fidelity and 


ness, 


Casualty and the United Guaranty, were 


able to make note of and 
avoid the numerous pitfalls, into which 
new entrants into the field persuing a 
solitary course, were sure to stumble. 

This year the three companies nam«¢ 


carefully 


above, together with the Metropolitar 
Surety and the National Surety, of New 





York; the Bankers Surety, of Cleve 
land; Federal Union, of Indianapolis 
and the T[llinois Surety, of Chicas 
joined in a movement to handle 

business in a safe and sane manner 


fair alike to bondsman and client. In 


of the act when a premium is paid by 
operation of the Automatic Premium 
Loan provision, there is no default in 
premium payments within the meaning 
of subdivision eight of section one of 
the statute. There is, on the contrary, 
an election by the policyholder not 
to make default, the result of which 
would be consequences or a cons¢ 
already stated. By the terms of the a 

relator is not prohibited from offering 
and the policyholder is not prevented 
from exercising the option to which o 

jection is made, the result of such ex 
ercise not being in fact and not being 
intended as a stipulated form of insu 
ance other than the original policy.” 


ence 


the selection of risks the underwriters 


will have the valuabie counsel of a 
committee of brewers. which will be of 
checking off un- 


pronounced service in 
‘able applicants, a help, of course 
acking to outsides ympanies, and the 


loss of which will be most keenly felt 


aes 





The outcome of the Baltimore com- 
pany’s independent venture will be fol- 


lowed critically by underwriters 


INSTALLING BRANCH OFFICES. 


Ocean Accident Putting In Salaried 
Managers at Important Points— 
Business Increasing. 


The Ocean Accident and Guarantee 
Corporation has de« to handle its 
business in the field 
the branch office 
salaried managers 


sre possibie, on 


putting in 








In conformity with this decision 
branch offices have opened at 
Philadelphia, Buffalo, Cleveland, Indian 
apolis, Chicago and other points 

W. B. Mann, manager of the Personal 
Accident and Health departments has 
just returned from a trip through the 
West, during which several desirable 
representatives we! 


been 





Notwithstanding r« pressions 
in finance and trade, with the 
Ocean continues to present 
prospects indicating a record-breaking 
vear during 198 


TRANSFER OF ALLEGIANCE. 


Conkling, Price and Webb Drop U. S. 
F. & G. for the Fidelity and Deposit. 


Dissatisfied with their relations with 
the United States Fidelity and Guarant 
of Baltimore, Conkling, Price and W 
of Chicago, last week resigned its gen 
eral agency for Cook county, taking on 
he representation of the Fidelity and 
Deposit instead 

President Bland, of the first named 
corporation, will shortly go to Chic 
to arrange for new connect , 
United States Fidelity and Guaranty 
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ILLINOIS LIFE 


INSURANCE COMPANY 
CHICAGO 
JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic 
men who are experienced in, or who would like to en- 
ter, the business of life insurance. 








FEDERAL INSURANCE CO. 


OF NEW JERSEY. 
CHUBB & SON, Managers, 5 and 7 So. William Street, N. Y. City 
ISSUES THE BEST CONTRACTS COVERING 


AUTOMOBILE............ ssshaendatee 

TOURIST FLOATER................. 
(Domestic and Foreign) 

SALESMEN’S SAMPLES 





MERCHANDISE IN TRANSIT 


sF5.. INSURANCE 


EE asitentesiecindaienn ere 
MARINE (CARCO)............ oan 
(Export and Import)........ 


CORRESPONDENCE SOLICITED WITH LOCAL AGENTS AND BROKERS. 
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IN FINANCIAL CIRCLES. 
President of Nationa! Surety Company 
Elected a Director of Knicker- 
bocker Trust Company. 

In the reorganization of the Knicker- 
Trust Company, of New York, 
one of the leading institutions of its 
kind in the entire country, William B. 
Joyce, president of the National Surety 
Company of New York, has been elect- 

director. 
During the past ten years Mr. Joyce 


JOYCE 


bo« ker 


ed ¢ 


has been brought into close relations 
with bankers and banking organiza- 
tions, and has given close and intelli- 
gent study to the operations of the 
latter. As president of the National 
Surety Company, of the city, he has 





THE EASTERN UNDERWRITER. 


pany’s Northwestern branch, with head- CASUALTY MEN 


quarters at Chicago and St. Paul. His 
capacity for surety work was shown 
by the record of small losses made un- 
der his management in this territory 
Not only did he show exceptional 
ability in confining the risks to the safer 
lines, but by his energy, intelligence 
and experience he added a large amount 
of valuable business to the company’s 
books. Naturally, the capabilities thus 
displayed attracted the attention of the 
large financial interests backing the 
National Surety Company, and, when 
opportunity offered, secured deserved 
recognition. 

“Mr. Joyce is interested in several 
Western banks and trust companies, 
and is a heavy stockholder in the Na- 
tional Surety Company. It may be men- 


WILLIAM B. JOYCE 
President National Surety Company and a Newly Elected Director of the 
Knickerbocker Trust Company. 





proven himself a man of wonderful re- 

source as well as of great energy; quali- 
be of material aid in de- 
affairs of the Knicker- 
part: 

Four years ago in speaking of Mr. 
Joyce, then but recently elected chief 
executive o he National. Surety Com- 
pany, the jankers’ Magazine’”’ of New 
York, said in part 


“Secured Deserved Recognition.” 


“Mr. Joyce belongs to that class of 
Western young men—already large, 
and constantly growing in number—who 
have won conspicuous success in the 
East as managing officers of banks and 

er financial nstitution Hi ex 
perience, preceding his recent election 
a President of the National Surety 
Company, of New York, had been for 
twelve years aS manager of the com- 


tioned that prior to his election as 
president of this company, the stock 
had sold at eighty-five and that it has 
since brought 125. 


sd * * £ * > 

“By his large experience in the field 
Mr. Joyce has gained a thorough knowl- 
edge of the surety business, realizing 
fully the obstacles to be overcome. His 
own success, and the characteristic 
energy he has displayed are examples 
that will prove inspiring to his official 
associates and the agents of the com- 
pany.” 

Progress of the National. 

When Mr. Joyce assumed the presi 
dency of the National Surety Company 
its net surplus was scarcely $200,000; 
to-day figured upon the most conserva 
tive and at the depressed state 
the item is 


basis, 


of the security market, 


IN ALBANY. 
Will Oppose Bill Requiring Them to 


Submit All New Policies for 
Approval. 


Quite a number of casualty men went 
up to Albany yesterday to attend a 
hearing of the legislative committee rel- 
ative to a bill which proposes to com- 


pel the supmission of all policy con- 
tracts to the superintendent of insur- 


ance for approval before issuance. 


If the bill should pass, and become a | 


law, it would mean a curtailment of new 
forms, and result practically in the adop- 
tion of a uniform policy. Even a rider 
could not be attached without permis- 
sion of the insurance department. Com- 
panies do not take kindly to the idea, 
and will use every honorable means to 
oppose the passage of the bill. 





MAKES DEPARTURE. 





London Guarantee & Accident to Enter 
Burglary Insurance Field. 


Within a couple of weeks definite an 
nouncement of the plans of the London 
Guarantee and Accident Company, for 
entering the -burglary insurance field, 
will be made. The matter of taking 
up the line has been before both the 
United States and the head office man 
agement of the corporation for years 
but until now, it has not been favorably 
regarded. The question came to a head 


a short time ago when Conkling, Price 
and Webb, of Chicago, general agents 
for the United States Fidélity and 


Guaranty Company of Baltimore, as 
well as for the London Guarantee and 
Accident, in an important territory, de 
termined to throw over the first named 
company; taking on in its stead the 
Fidelity and Deposit Company. As the 
latter corporation does not write bur 
glary business, Conkling, Price and 
Webb induced the London Guarantee to 
take up the line. Who will manage the 
department, what form of business will 
be written and other details have not 
yet been decided. 





WHERE CLAIMS WERE PAID. 


Statistics Published by the Travelers 
Show Accidents Occur Most 
Curiously. 


The Travelers Insurance Company 
has published a list of accident claims 
paid during 1907 to those classes among 
whom accidents peculiar to occupation 
are at a minimum. It is figured that 
these men were victims of those gen 
eral accidents to which all men are 
equally exposed. The table, which 
covers both death and indemnity, is as 
follows: 

Claims. Benefits 


Clerks, salesmen, ins. 


ages., R. E. agts..... 1,849 $146,051.3 
Contractors & builders 459 33,173.07 
Manufacturers ....... 833 92,136.51 
Merchants 2,340 267,078 29 
Brokers and bankers. 333 64,742.91 
Commercial travelers 74 55,142.22 
Doctors and dentists .. 799 80,543.45 
Professional men, law- 

yers, clergymen, edi- 

tors, teachers, etc... 818 116,203.13 | 





Judson C. Brusie of San Francisco, 
general agent of the Metropolitan Sur- 


ety Company for California and Ne- 
vada, was a recent New York City 
visitor, coming on to look after his 


outside interests. 


about $650,000. In like manner the pre- 
mium income has increased rapidly, the 
net figure last year being $1,286,708. 
Thus far in 1908, the gross returns ex- 


ceed $826,000, and each month the 
record improves. 
In view of the showing made by the 


National Surety Company under his ad- 
ministration, the demands made upon 
Mr. Joyce to fill positions of high fidu- 
ciary trust are easily understandable. 


$855,070.92 | 
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PHILADEL PHIA 
CASUALTY Co. 


ROBERT B. ARMSTRONG 
President 


LIABILITY 
ACCIDENT PLATE GLASS 


HEALTH CREDIT BOND 
INSURANCE 


We Want Live Agents 


New York City Office 
84 WILLIAM STREET 














The Metropolitan 
Surety Company 


HOME OFFICE: 
38 PARK ROW, 
NEW YORK CITY. 


M. Joseph McCloskey, President. 


Andrew T. Sullivan, First Vice-Prasi- 
dent. 

Clinton D. Burdick, Second Vice-Presi- 
dent. 


Walter C. McClure, Secretary. 
M. J. Mulrennan, Asst. Secretary. 





COMPAR” 





of New York 
SUPERIOR POLICIES 
KIMBALL C. ATWOOD, Presiden: 
290-292 Broadway, New York.’ 





'The Empire State 
Surety Company 


$500,000.00 
204,602.35 


BE nicrewessonnssesaucn 
Se isak: icnape maineneeen 


Surety and Fidelity Bonds, 
Burglary, Plate Glass, Boiler, Personal 
Accident and Health Insurance. 


OFFICERS: 
Wm. M. Tomlins, Jr., President. 
Moses May, 
Willard P. Reid, 
Walter J. Moore, 
R. 8S. Keelor, M. D., 
Daniel Stewart, Secretary. 
Alfred J. Hodson, Ass’t Seec’y. 
Warrel S. Pangborn, Treasurer. 
Hugo Hirsh, General Counsel. 


Vice-Presidents. 


New York Office, 84 William St. 
Brooklyn Office, 192 Montague St. 


Liability, 
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MEETS AUDITOR’S VIEWS. 





Federal Union Issues Policy in Accord 
With Remarkable Ideas of State 
Official. 





The Federal Union Surety Company, 
of Indianapolis, says the “Western 
Underwriter” is using a bond for bank 
and trust company officials conforming 
to the one suggested by Auditor Bill- 
heimer, who has been at loggerheads 
with the surety companies of the state 
on account of the position taken with 
regard to such bonds. He objected to 
the companies fixing the limitation of 
their liability to one year and to their 
covering only the honesty of the of- 
ficials. The form of bond drafted by 
the department, surety company repre- 
sentatives say, holds tha companies 
liable for all kinds of violations of law 
and even for mistakes, honestly made. 
It is said that under the department’s 
restrictions, other companies generally 
will keep out of this line of their busi- 
ness and leave it largely to the Federal 
Union. The surety companies contended 
that the auditor was merely custodian 
of the bonds and had not authority to 
dictate their character. The attorney- 
general gave opinion that it was within 
the scope of the auditor’s duties to see 
that the bonds afforded the public the 
protection intended by the law, that a 
surety company is an insurance com- 
pany and the law provided that the 
period of liability might be limited to 
three years. He held that a bond con- 
ditioned merely against embezzlement 
and larceny would not meet the require- 
ments of a law that required that bonds 
should be conditioned for the honest 
and faithful performance of duty, that 
such a bond would not protect the 
patrons of a bank from negligence and 
extravagance on the part of officials. 





LIBERAL CONTRACTS ISSUED. 





Ocean Accident Increases Benefits Un- 
der Its Triple Policy. 





Commencing with April ist the Ocean 
Accident issued a new Triple Accident 
Policy and a new health policy styled 
the “Advanced Disability Policy.” 

Asked as to what was given in the 
accident policy, one of the home office 
corps said: “Everything that is given 
in any other policy,and then something.” 
It contains the accumulative feature, 
Beneficiary Insurance; the return of all 
premiums, with four per cent. interest 
in case of death, loss of limbs or sight; 
triple indemnity if the assured is killed 
or injured during railway travel; the 
regular double indemnity feature for 
public conveyances, burning buildings, 
etc. The words “External and Violent” 
are excluded from the policy and the 
200 weeks extension clause is extended 
so as to include the Double Indemnity 
Provision. The maximum insurance is 
$15,000 on the assured and $5,900 on 
the beneficiary and the annual premi- 
um $25. 

The limit accepted under the new 
policy will be $10,000 on a single in- 
dividual. 

The new health policy will cover from 
one day to one year. 

PRELIMINARY ORGANIZATION. 
Pittsburg Casualty Company Selects 
Officers—Prominent Insurance Men 
on Board. 


The Pittsburg Casualty Company 
which is in process of organization, has 
effected a preliminary organization by 
the election of James B. Haines, Jr., 
»yresident; John M. Boggs, vice-presi- 
dent and general manager; Joseph A. 
Kissinger, assistant secretary and agen- 
cy manager; George Z. Hosack, treas- 
urer. Among the directors are: E. E. 
Cole, president of the National Union 
Fire; George W. Eisenbeis, former 
treasurer of the Central Accident and 
Fred Gwinner, who is closely identified 
with the ownership of several local in- 
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surance companies. The office of sec- 
retary remains open for the present. 

The Pittsburg Casualty is being or- 
ganized by John M. Boggs, formerly 
with the Philadelphia Casualty Compa- 
ny, and is to have a capital of $200,000 
and a surplus of $100,000. 





Metropolitan Surety Appoints General 
Agents. 





Ringualt Brothers, of Omaha, have 
been given the Nebraska’ general 
agency of the Metropolitan Surety Com- 
pany, of New York, while Chris. A. 
Schroeder and Company, of Milwaukee, 
secured its representation for Wis- 
consin. 





Held Under Heavy Charge. 





Henry Reiber, paying teller, and John 
Young, auditor of the Defunct Farmers 
Deposit National Bank, of Pittsburg, | 
Pa., already in the county jail charged 
with embezzlement and misapplication, | 
have had additional information lodged | 
against them, the aggregate shortage, | 
for which they are said to be responsi- 
ble, now being $1,105,000. | 








Aetna Extends Disability Benefits. 





The Aetna Life proposes to extend | 
the weekly indemnity on its “D” Accu- | 
mulative and “H” Combination disabil- | 
ity policies from 26 to 52 weeks. It is} 
also the intention to pay claims of less 
than one week’s duration. 





C. E. W. Chambers, secretary of the 
Lloyds Plate Glass Insurance Company, 
left this week for a trip to Texas and 
other southern points, where he will re 
arrange some agency affairs of the com 
pany. 





The Pennsylvania Casualty Company 
of Scranton has moved into its new 
quarters, a three and one-half story 
structure, erected in the business cen- 
ter of the city. 





Entry into New Jersey, Delaware 
Connecticut and Massachusetts. will 
shortly be sought by the Illinois Surety 
Company of Chicago. 

Feeling that they should not be held 
liable for the premiums on_ business 
which they had not placed, the trustees 
of the Newark, N. J., City Home, re 
fused to approve the bill of the Joseph 
M. Byrne Company Agency for $464; 
same being ihe premiums due for insur- 
ance upon the risk. The business was 
placed by the Finance Committee of th 
Common Council. 

The Brooklyn agency of Charles S. 
Barker has been merged with that of 
W. L. Perrin, located at 144 Montague 
street, where Mr. Barker will make his 
headquarters. As a result of the deal 
the Perrin Brooklyn agency will receive 
a substantial increase to its writing 
facilities in the addition of the Agricul 
tural. 











I have nothing but praise for The 
Eastern Underwriter as it affords me 
much pleasure and information.—R. J 
Prentiss, Fitzgerald, Ga. 





WANTED 





The Empire State Surety Company of 
New York has some territory in certain 
Western, Central and Eastern States 
and invites correspondence from large 
general insurance agencies or others 
controlling a volume of business, prefer- 
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WANTED General 
NEW ATTRACTIVE 


Agents for 
Pennsylvania 


POLICIES 


Address J. H. Dechert, Mgr. Central Pennsylvania 
12 WEIST BLDG., YORK, PENNA. 


WESTERN LIFE INDEMNITY COMPANY 


Masonic Temple, Chicago 


GEO. M. MOULTON, 


W. B. MUSSELMAN, 


PRESIDENT 


SUPERINTENDENT OF AGENCIES 








CHICAGO 


A. W. MASTERS 


Liability, 
Health ard Credit 


OF LONDON, 
Head Office 


Gen’! Manager 


Accidert, viel 





Established 1869. 


LONDON GUARANTEE AND ACCIDENT CO,, ta. 


ENGLAND 


F. J. Walters, 
Resident Manager 
45-49 Cedar St., 

New York. 


Elmer A. Lord & Co, 
15 Central St., 


Resident Mgrs,, New England 








J. G. Walker, President, 


T. Wm. Pemberton, lst Vice-Pres. 


W. L. T. Rogerson, Secretary. 


ORGANIZED 1871 


Life Insurance Company °F Virginia 





Boston 





HOME OFFICE, RICHMOND, VIRGINIA. 


The PIONEER Southern Industrial 


Life Insurance Company. 


The OLDEST Southern Life Insurance Company 


The LARGEST Southern Life 


The Most Approved Forms of Life, Endowment and Industrial 


Insurance Company. 


Policies Is- 


sued on Favorable Terms. 


TEREST TEETER LT 
Insurance in Force............ 


OVER— $3,500,000 


OVER—$60,000,000 


Total Payments to Policyholders since Organization NEARLY —$8,000,000 








Daniel D. Whitney, Vice-Pres. 





Trae 


METROPOLITAN 


CASUALTY 


INSURANCE CO. OF NEW YORK, 


Home Office, 


PLATE GLASS 
PERSONAL ACCIDENT 
AND HEALTH 


47 CEDAR STREET. 
Chartered 1874 


POLICIES 


Of the Most Approved Forms 
EUGENE H. WINSLOW, President 


S. Wm. Burton, Sec 


Alonzo G. Brooks, Ass*t Sec 


RELIABLE AND ENERGETIC AGENTS WANTED, 











ably those having a well organized field 
force, with a view to taking the general | 
agency of the company in its bonding | 
or casualty lines, or both. State full | 
particulars and territory that can be| 
successfully handled. It also has open- | 
ings for live hustling local agents of | 
high standing. Address in confidence | 
Gilbert Congdon, Assistant Secretary | 
and Agency Superintendent, Royal In-! 
surance Building, New York. | 


The Bankers Life Association 


OF DES MOINES 


A Mutual Association of Preferred Risks. 


Excep- 


tional record for 28 years for Low Rate of Mortality, 
Prompt Payment of Claims, Economy of Manage- 
ment, Security of its Funds and Satisfactory Results 


for its Policy Holders 


Assets January 1, 1908, 
EDWARD A. TEMPLE, 


$11,736,775.76 


President 


CLINTON L. BOOTH, General Agent, 246 Arcade, Cley eland, Ohio 
GEO. HAYWOOD, General Agent, Yonkers, N. Y. 












16 THE EASTERN UNDERWRITER. 


April 9, 1908. 





United Surety Company 
Fornishes All Classes of | 





Burglary, Personal Accl- 
dent, Health and Plate 
Glass Insurance | 











The Fidelity Mutual Life 
INSURANCE COMPANY 


Fidelity and surety Bonds _________OF PHILADELPHIA 


And Issues | HAS SOME EXCELLENT 
| AGENCY POSITIONS 


FOR INFORMATION, APPLY TO 
ALEXANDER McKNIGHT, Vice-President 










































































The Call Of 
Modern Times 


in life insurance is for a Fixed Low 

Rate, a Clear Liberal Contract and 

Perfect Security. 

ESTIMATES ELIM!NATED 
DIVIDENDS DISCO’ TINUED 
EVERYTHING GUARANTEED 


in the Massachusetts Low Premium 
(**Non-Participating’’) policies issued 
only by 


The Columbian National 
Life Insurance Company 


176 Federal Street, Boston, Mass. 
WRITE FOR TERRITORY AND TERMS 








WRITH FOR PARTICULARS. —-—_—_-_———-L. G. FOUSE, President —-———— 
HENRY 6. PENNIMAN, President, ROBERT A. DOBBIN, Jr., Seeretary, wes 
United Surety Bldg. Baltimore, Md, 
A RECORD OF 8 MILLIONS IN 6 MONTHS 
THE UP TO THE CLOSE OF MARCH 31, 1908, [S THE AMOUNT OF BUSINESS WRITTEN BY THE 
FIRST MUTUAL Scranton Mutual Life Insurance Co. 
Gtertennd te Aeeien Home Office: Connell Building, SCRANTON, PA. 
THIS COMPANY ISSUES THE ONE MONTH'S BUSINESS FOR 
" 7 Agent C. W. Justin, - $258,000 
NEW ENGLAND MUTUAL HS RE ES THE WL ae et ses 
P Dividend Coupon Policies Agent C.D. Jenkins, - 133,000 
Life Insurance Go. SPECIAL. Jf Nicme. - - . ”-” sxises00 
Policyholders Can Become December, - - - $5.026,000 
BOSTON, MASS. me Berane l . January, - - $5,026,000 
viden oupons can be used to 
a karen. - ™ Pay for Stock February, $6,775,000 
perates on a Tu -< per cent. e- Company to become “Old Line” 
serve under Massachusetts Law, pana March, $8,000,000 
and offers the very best possible The Company's Directorate includes several of the most active Directors and Officers of the International 
security with a safe, Correspondence Schools, the most Successful Institution of its Kind in the World 
equitable centract. | AMOUNT OF POLICIES IN FORCE 3500 AGENTS WANTED 
FINANCIAL STATEMENT. 
Assets Jan. 1, 1908...... $44,182,875.18 
DEER conse «0eee 41,159,132.85 ° ° - . 
— Sean ae ae Required by its Charter to maintain the legal reserve 


on ey olicy it issues. 
Benj. F. Stevens, Pres. ery P . 


Alfred D. Foster, Vice-Pres. * * 
D. F. Appel, Secretary. The Masonic Mutual Relief Ass’n, 
‘Wm. F. Davis, Asst. Sec'y. Of the District of Columbia, 


Chartered by Congress 1869. 
‘Combines legal reserve safety with fraternal economy” 
An exceptional opportunity for producing agents. 
WM. MONTGOMER ¥, Sec’y 


Corner 12th and G Strect _N. Ww. Wasitineton, D. C. 





GERMANIA 





FIRE INSURANCE COMPANY, Security Mutual 


NEW YORK. 


ORGANIZED 1859. Life Insurance Company, 
BINGHAMTON, N. Y. 


Cash Capital ......$1,000,000,00 
et a 5.185.649.51 FREDRIC W. JENHINS, President. 
Net Surplus..... .. 949 260.90 Life Underwriters desiring a policy contract that appeals 
; to young men should write for particulars relative to our new 
» HEAD OFFICE: PERFECTION ENDOWMENT; it is a winner. 
Cor. William a=d Cedar Streets. For territory and terms address 


C. H. JACKSON, Agency Secretary, Home Office. 


AM READY to contrac 
with Producers” 1o 
represent an _ up-to-the- 

Lour life company for excep 
tionally good territory, in either 
Michigan, Northern Ohio or 
Indiana. Forty years of suc- 
cess, Highest standing. | Call 
on or address, Frederick 0. 
Paige, Manager, 402-3-4-5-6 
Penobscot Building, Detroit, 
Mich. 











iE HOME LIFE INSURANCE COMPANY OF AMERICA | Northern Assurance Go. 


INCORPORATED 1899. OF LONDON, ENG. 
Executive Offices, 420 Walnut Street, U. S. Statement as of Jan. 1, 1908. 
Philadelphia, Pa. Admitted Cash Assets. .... $4,592,630 


All Liabilities, incl. Res’rves 3,257,435 











Under new management all fe + Leaded ordinary and industrial <r 
policies, on the non-participating basis and up-to-date pro- ' = 
isions and benefits to Policyholders, including stock option. Net Surplus in U. S...... $1,335,195 
All reg ilar forms of Ordinary Policies registered and secured 
hy ader osit of approved securities with the Insurance Com- 
missior or of Delaware Eastern and Southern Departments 






AGENT3 WANTED FOR PENNSYLVANIA AND DELAWARE [| Company’s Building, 
Address Executive Officers: | 38 Pine Street, New York. 


JOHN LANGHAM, Jr., President JOSEPH L. DURKIN, Secretary GEORGE W. BABB, Manager. 
T. A. RALSTON, Sub-Manager. 





















$112,000,000 


Paid in Fire Losses 
in the United States alone during 


60 YEARS 











BY THE 
LIVERPOOL 
AND T.ONDON 
AND GLOBE 


Insurance Company. 





ASSETS U. S. BRANCH, 
$12,560,211. 
NET SURPLUs, 
$4,421,815. 





CONFLAGRATION PROOF. 
.New York Office, 45 William Street. 














